
































































































CITY OF GARDENA 

INVESTMENT REPORT 
October 2020 

CONSENT CALENDAR 
AGENDA NO. 5.C.(2)(a) 
JANUARY 12, 2021

msimonell
Danny

msimonell
RAY



MONTHLY ACCOUNT STATEMENT

City of Gardena Consolidated - Account #10647

OCTOBER 1, 2020 THROUGH OCTOBER 31, 2020

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see Important Disclosures.

CHANDLER ASSET MANAGEMENT
chandlerasset.com

Chandler Team:
For questions about your account, please call (800) 317-4747,
or contact operations@chandlerasset.com



ACCOUNT SUMMARY
Beg. Values

as of 9/30/20
End Values

as of 10/31/20

Market Value 29,709,281 29,720,383
Accrued Interest 75,869 72,229
Total Market Value 29,785,150 29,792,613
Income Earned 31,338 30,087
Cont/WD
Par 23,204,597 23,237,701
Book Value 29,214,428 29,248,155
Cost Value 29,239,539 29,276,708

TOP ISSUERS

CalTrust 22.4%
Local Agency Investment Fund 22.3%
Federal Home Loan Mortgage Corp 9.2%
Government of United States 6.0%
Federal Home Loan Bank 4.2%
Federal National Mortgage Assoc 2.9%
First American Govt Oblig Fund 2.7%
Federal Farm Credit Bank 2.1%

Total 71.8%

PORTFOLIO CHARACTERISTICS

Average Modified Duration 0.96

Average Coupon 1.43%

Average Purchase YTM 1.05%

Average Market YTM 0.37%

Average S&P/Moody Rating AA-/Aa2

Average Final Maturity 1.12 yrs

Average Life 0.99 yrs

CREDIT QUALITY (S&P)MATURITY DISTRIBUTIONSECTOR ALLOCATION

Portfolio Summary
As of October 31, 2020

City of Gardena Consolidated

Account #10647

PERFORMANCE REVIEW
Annualized

TOTAL RATE OF RETURN 1M 3M YTD 1YR 2YRS 3YRS 5YRS 10YRS
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Holdings Report
As of October 31, 2020

City of Gardena Consolidated

Account #10647

CUSIP Security Description Par Value/Units Purchase Date
Book Yield

Cost Value
Book Value

Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody/S&P 
Fitch

Maturity
Duration

ABS

43814WAB1 Honda Auto Receivables Trust 2019-1 
A2
2.75% Due 9/20/2021

11,069.29 02/19/2019
2.77%

11,068.58
11,069.04

100.15
0.51%

11,086.24
10.99

0.04%
17.20

NR / AAA
AAA

0.89
0.07

47788BAD6 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

340.31 02/06/2019
2.91%

336.84
339.08

100.06
0.47%

340.50
0.28

0.00%
1.42

Aaa / NR
AAA

0.96
0.04

89238KAD4 Toyota Auto Receivables Trust 2017-D 
A3
1.93% Due 1/18/2022

44,208.31 02/05/2019
3.14%

43,685.07
43,992.89

100.33
0.12%

44,356.32
30.81

0.15%
363.43

Aaa / AAA
NR

1.22
0.18

477870AB5 John Deere Owner Trust 2019-B A2
2.28% Due 5/16/2022

75,701.18 10/30/2019
2.18%

75,807.63
75,765.53

100.39
0.35%

75,996.87
76.71

0.26%
231.34

Aaa / NR
AAA

1.54
0.04

89231PAD0 Toyota Auto Receivables Trust 2018-D 
A3
3.18% Due 3/15/2023

164,920.34 08/29/2019
1.98%

168,444.23
167,275.05

101.71
0.45%

167,747.73
233.09

0.56%
472.68

Aaa / AAA
NR

2.37
0.62

47789JAD8 John Deere Owner Trust 2019-A A3
2.91% Due 7/17/2023

475,000.00 Various
1.39%

486,120.12
483,080.89

102.05
0.31%

484,755.55
614.33

1.63%
1,674.66

Aaa / NR
AAA

2.71
0.05

43815NAC8 Honda Auto Receivables Trust 2019-3 
A3
1.78% Due 8/15/2023

115,000.00 08/20/2019
1.79%

114,999.05
114,999.42

101.77
0.41%

117,037.00
90.98

0.39%
2,037.58

Aaa / AAA
NR

2.79
1.28

92348AAA3 Verizon Owner Trust 2019-C A1A
1.94% Due 4/22/2024

80,000.00 10/01/2019
1.95%

79,993.83
79,995.28

102.30
0.37%

81,838.56
47.42

0.27%
1,843.28

NR / AAA
AAA

3.48
1.41

89232HAC9 Toyota Auto Receivable Own 2020-A A3
1.66% Due 5/15/2024

215,000.00 07/06/2020
0.70%

219,736.72
219,346.20

102.13
0.38%

219,583.37
158.62

0.74%
237.17

Aaa / AAA
NR

3.54
1.64

65479JAD5 Nissan Auto Receivables Owner 2019-C 
A3
1.93% Due 7/15/2024

120,000.00 10/16/2019
1.94%

119,993.66
119,995.04

102.33
0.43%

122,793.60
102.93

0.41%
2,798.56

Aaa / AAA
NR

3.71
1.54

43813KAC6 Honda Auto Receivables Trust 2020-3 
A3
0.37% Due 10/18/2024

85,000.00 09/22/2020
0.38%

84,987.51
84,987.87

100.06
0.34%

85,048.79
11.36

0.29%
60.92

NR / AAA
AAA

3.97
2.15

89236XAC0 Toyota Auto Receivables 2020-D A3
0.35% Due 1/15/2025

70,000.00 10/06/2020
0.36%

69,986.96
69,987.12

99.98
0.29%

69,987.12
12.25

0.23%
0.00

NR / AAA
AAA

4.21
2.07
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Holdings Report
As of October 31, 2020

City of Gardena Consolidated

Account #10647

CUSIP Security Description Par Value/Units Purchase Date
Book Yield

Cost Value
Book Value

Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody/S&P 
Fitch

Maturity
Duration

ABS

92290BAA9 Verizon Owner Trust 2020-B A
0.47% Due 2/20/2025

120,000.00 08/04/2020
0.48%

119,974.80
119,976.03

100.11
0.42%

120,130.68
17.23

0.40%
154.65

Aaa / NR
AAA

4.31
2.24

Total ABS 1,576,239.43 1.38%
1,595,135.00
1,590,809.44 0.36%

1,600,702.33
1,407.00

5.38%
9,892.89

Aaa / AAA
AAA

3.05
0.97

AGENCY

3130AHSR5 FHLB Note
1.625% Due 12/20/2021

320,000.00 12/19/2019
1.68%

319,654.40
319,804.27

101.69
0.14%

325,409.28
1,892.22

1.10%
5,605.01

Aaa / AA+
AAA

1.14
1.12

3137EADB2 FHLMC Note
2.375% Due 1/13/2022

350,000.00 10/30/2019
1.69%

355,124.00
352,787.97

102.65
0.17%

359,266.25
2,493.75

1.21%
6,478.28

Aaa / AA+
AAA

1.20
1.18

3133ELWD2 FFCB Note
0.375% Due 4/8/2022

285,000.00 04/03/2020
0.45%

284,578.20
284,697.81

100.26
0.19%

285,742.14
68.28

0.96%
1,044.33

Aaa / AA+
AAA

1.44
1.43

3133ELYR9 FFCB Note
0.25% Due 5/6/2022

325,000.00 04/30/2020
0.31%

324,587.25
324,688.46

100.13
0.17%

325,414.05
394.97

1.09%
725.59

Aaa / AA+
AAA

1.51
1.51

3134GVJ66 FHLMC Note
0.25% Due 6/8/2022

350,000.00 06/04/2020
0.28%

349,790.00
349,832.00

100.09
0.19%

350,322.35
347.57

1.18%
490.35

Aaa / NR
AAA

1.60
1.60

3137EAET2 FHLMC Note
0.125% Due 7/25/2022

170,000.00 07/21/2020
0.24%

169,615.80
169,668.81

99.95
0.16%

169,907.69
57.85

0.57%
238.88

Aaa / AA+
AAA

1.73
1.73

3130ADRG9 FHLB Note
2.75% Due 3/10/2023

350,000.00 04/11/2019
2.34%

355,330.50
353,206.51

105.98
0.21%

370,916.70
1,363.54

1.25%
17,710.19

Aaa / AA+
NR

2.36
2.29

3137EAER6 FHLMC Note
0.375% Due 5/5/2023

305,000.00 05/05/2020
0.39%

304,871.90
304,892.76

100.36
0.23%

306,098.00
552.81

1.03%
1,205.24

Aaa / AA+
AAA

2.51
2.49

3135G04Q3 FNMA Note
0.25% Due 5/22/2023

245,000.00 05/20/2020
0.35%

244,262.55
244,372.33

100.02
0.24%

245,052.92
270.52

0.82%
680.59

Aaa / AA+
AAA

2.56
2.55

3137EAES4 FHLMC Note
0.25% Due 6/26/2023

300,000.00 06/24/2020
0.35%

299,124.00
299,226.40

100.04
0.24%

300,112.20
260.42

1.01%
885.80

Aaa / AA+
AAA

2.65
2.64

3135G05G4 FNMA Note
0.25% Due 7/10/2023

250,000.00 07/08/2020
0.32%

249,462.50
249,518.46

100.11
0.21%

250,268.00
192.71

0.84%
749.54

Aaa / AA+
AAA

2.69
2.68

3137EAEV7 FHLMC Note
0.25% Due 8/24/2023

300,000.00 08/19/2020
0.28%

299,694.00
299,714.07

99.99
0.25%

299,968.50
145.83

1.01%
254.43

Aaa / AA+
AAA

2.81
2.80
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Holdings Report
As of October 31, 2020

City of Gardena Consolidated

Account #10647

CUSIP Security Description Par Value/Units Purchase Date
Book Yield

Cost Value
Book Value

Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody/S&P 
Fitch

Maturity
Duration

AGENCY

3137EAEW5 FHLMC Note
0.25% Due 9/8/2023

300,000.00 09/11/2020
0.24%

300,093.00
300,088.90

100.02
0.24%

300,070.50
118.75

1.01%
(18.40)

Aaa / AA+
AAA

2.85
2.84

3135G0U43 FNMA Note
2.875% Due 9/12/2023

350,000.00 09/25/2019
1.63%

366,702.00
362,061.91

107.52
0.24%

376,314.05
1,369.62

1.27%
14,252.14

Aaa / AA+
AAA

2.87
2.76

3137EAEY1 FHLMC Note
0.125% Due 10/16/2023

225,000.00 10/14/2020
0.25%

224,160.75
224,173.01

99.63
0.25%

224,161.20
11.72

0.75%
(11.81)

Aaa / AA+
AAA

2.96
2.95

3130A0F70 FHLB Note
3.375% Due 12/8/2023

350,000.00 10/30/2019
1.72%

372,781.50
367,203.91

109.62
0.26%

383,668.60
4,692.19

1.30%
16,464.69

Aaa / AA+
AAA

3.10
2.94

3130A1XJ2 FHLB Note
2.875% Due 6/14/2024

155,000.00 03/24/2020
0.99%

167,010.95
165,289.54

109.25
0.30%

169,343.86
1,695.85

0.57%
4,054.32

Aaa / AA+
NR

3.62
3.43

Total Agency 4,930,000.00 0.87%
4,986,843.30
4,971,227.12 0.21%

5,042,036.29
15,928.60

16.98%
70,809.17

Aaa / AA+
AAA

2.29
2.25

CMO

3137BM6P6 FHLMC K721 A2
3.09% Due 8/25/2022

135,000.00 06/26/2019
2.09%

138,701.95
137,123.65

103.60
0.72%

139,866.48
347.63

0.47%
2,742.83

Aaa / NR
NR

1.82
1.58

3137B4GY6 FHLMC K032 A2
3.31% Due 5/25/2023

275,000.00 07/23/2019
2.21%

285,881.84
282,272.71

106.59
0.59%

293,124.98
151.71

0.98%
10,852.27

NR / NR
AAA

2.56
2.42

Total CMO 410,000.00 2.17%
424,583.79
419,396.36 0.63%

432,991.46
499.34

1.46%
13,595.10

Aaa / NR
AAA

2.32
2.15

CORPORATE

06051GFW4 Bank of America Corp Note
2.625% Due 4/19/2021

200,000.00 04/25/2019
2.69%

199,750.00
199,941.40

101.08
0.31%

202,156.80
175.00

0.68%
2,215.40

A2 / A-
A+

0.47
0.47

857477AV5 State Street Bank Note
1.95% Due 5/19/2021

200,000.00 04/30/2019
2.64%

197,280.00
199,276.36

100.94
0.24%

201,880.40
1,755.00

0.68%
2,604.04

A1 / A
AA-

0.55
0.54

808513AW5 Charles Schwab Corp Callable Note 
Cont 4/21/2021
3.25% Due 5/21/2021

200,000.00 04/25/2019
2.66%

202,274.00
200,537.83

101.41
0.27%

202,814.00
2,888.89

0.69%
2,276.17

A2 / A
A

0.55
0.47

02665WBF7 American Honda Finance Note
1.65% Due 7/12/2021

200,000.00 07/30/2019
2.26%

197,692.00
199,179.88

100.85
0.42%

201,705.60
999.17

0.68%
2,525.72

A3 / A-
NR

0.70
0.69

69371RP42 Paccar Financial Corp Note
3.15% Due 8/9/2021

200,000.00 04/24/2019
2.74%

201,814.00
200,609.73

102.23
0.25%

204,465.00
1,435.00

0.69%
3,855.27

A1 / A+
NR

0.77
0.76
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Holdings Report
As of October 31, 2020

City of Gardena Consolidated

Account #10647

CUSIP Security Description Par Value/Units Purchase Date
Book Yield

Cost Value
Book Value

Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody/S&P 
Fitch

Maturity
Duration

CORPORATE

68389XBK0 Oracle Corp Callable Note Cont 
8/15/2021
1.9% Due 9/15/2021

200,000.00 04/11/2019
2.66%

196,464.00
198,728.00

101.26
0.30%

202,511.00
485.56

0.68%
3,783.00

A3 / A
A-

0.87
0.79

69353RFB9 PNC Bank Callable Note Cont 1/18/2022
2.625% Due 2/17/2022

250,000.00 02/21/2019
3.07%

246,827.50
248,620.78

102.80
0.31%

256,993.75
1,348.96

0.87%
8,372.97

A2 / A
A+

1.30
1.20

459200JX0 IBM Corp Note
2.85% Due 5/13/2022

200,000.00 05/16/2019
2.80%

200,300.00
200,153.72

103.82
0.35%

207,635.80
2,660.00

0.71%
7,482.08

A2 / A
NR

1.53
1.49

24422ETV1 John Deere Capital Corp Note
2.15% Due 9/8/2022

305,000.00 04/17/2019
2.78%

298,851.20
301,634.34

103.42
0.30%

315,441.68
965.41

1.06%
13,807.34

A2 / A
A

1.85
1.82

89236TEL5 Toyota Motor Credit Corp Note
2.7% Due 1/11/2023

200,000.00 04/25/2019
2.72%

199,856.00
199,914.75

104.86
0.47%

209,710.20
1,650.00

0.71%
9,795.45

A1 / A+
A+

2.20
2.13

037833DE7 Apple Inc Callable Note Cont 
12/13/2022
2.4% Due 1/13/2023

200,000.00 11/21/2019
1.83%

203,350.00
202,321.54

104.33
0.34%

208,658.80
1,440.00

0.71%
6,337.26

Aa1 / AA+
NR

2.20
2.06

949746SK8 Wells Fargo Company Callable Note 1X 
1/24/2023
3.069% Due 1/24/2023

200,000.00 04/29/2019
3.00%

200,338.00
200,151.76

103.02
0.60%

206,045.40
1,653.85

0.70%
5,893.64

A2 / BBB+
A+

2.23
1.20

747525AR4 Qualcomm Inc Callable Note Cont 
12/30/2022
2.6% Due 1/30/2023

75,000.00 02/11/2020
1.75%

76,775.25
76,332.70

104.77
0.39%

78,575.85
492.92

0.27%
2,243.15

A2 / A-
NR

2.25
2.11

037833AK6 Apple Inc Note
2.4% Due 5/3/2023

200,000.00 03/11/2019
2.79%

196,968.00
198,169.17

105.01
0.39%

210,012.00
2,373.33

0.71%
11,842.83

Aa1 / AA+
NR

2.50
2.42

404280BA6 HSBC Holdings PLC Note
3.6% Due 5/25/2023

200,000.00 05/15/2019
2.97%

204,780.00
203,042.41

107.44
0.67%

214,884.00
3,120.00

0.73%
11,841.59

A2 / A-
A+

2.56
2.44

90331HNV1 US Bank NA Callable Note Cont 
6/23/2023
3.4% Due 7/24/2023

250,000.00 05/17/2019
2.70%

256,695.00
254,319.93

107.87
0.41%

269,667.25
2,290.28

0.91%
15,347.32

A1 / AA-
AA-

2.73
2.53

06406FAD5 Bank of NY Mellon Corp Callable Note 
Cont 6/16/2023
2.2% Due 8/16/2023

200,000.00 04/11/2019
2.90%

194,298.00
196,335.46

104.80
0.36%

209,609.60
916.67

0.71%
13,274.14

A1 / A
AA-

2.79
2.55

594918BX1 Microsoft Callable Note Cont 12/6/2023
2.875% Due 2/6/2024

200,000.00 03/05/2020
1.06%

213,320.00
211,010.68

107.21
0.53%

214,417.20
1,357.64

0.72%
3,406.52

Aaa / AAA
AA+

3.27
2.97

89114QCB2 Toronto Dominion Bank Note
3.25% Due 3/11/2024

200,000.00 07/16/2019
2.49%

206,600.00
204,765.37

108.40
0.72%

216,805.40
902.78

0.73%
12,040.03

Aa3 / A
AA-

3.36
3.19
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Holdings Report
As of October 31, 2020

City of Gardena Consolidated

Account #10647

CUSIP Security Description Par Value/Units Purchase Date
Book Yield

Cost Value
Book Value

Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody/S&P 
Fitch

Maturity
Duration

CORPORATE

78015K7C2 Royal Bank of Canada Note
2.25% Due 11/1/2024

225,000.00 09/22/2020
0.69%

239,145.75
238,787.15

105.76
0.78%

237,967.88
2,531.25

0.81%
(819.27)

A2 / A
AA

4.01
3.80

46647PAH9 JP Morgan Chase & Co Callable Note 2X 
3/1/2024
3.22% Due 3/1/2025

210,000.00 08/19/2020
0.91%

226,818.90
225,878.71

107.65
0.88%

226,070.04
1,127.00

0.76%
191.33

A2 / A-
AA-

4.33
3.17

Total Corporate 4,315,000.00 2.40%
4,360,197.60
4,359,711.67 0.44%

4,498,027.65
32,568.71

15.21%
138,315.98

A1 / A+
A+

2.08
1.88

LAIF

90LAIF$00 Local Agency Investment Fund State 
Pool

6,636,122.16 Various
0.62%

6,636,122.16
6,636,122.16

1.00
0.62%

6,636,122.16
3,494.59

22.29%
0.00

NR / NR
NR

0.00
0.00

Total LAIF 6,636,122.16 0.62%
6,636,122.16
6,636,122.16 0.62%

6,636,122.16
3,494.59

22.29%
0.00

NR / NR
NR

0.00
0.00

LOCAL GOV INVESTMENT POOL

09CATR$05 CalTrust Medium Term Fund 649,785.57 Various
0.34%

6,536,027.13
6,536,027.13

10.29
0.34%

6,686,293.49
0.00

22.44%
150,266.36

NR / A+
NR

0.00
0.00

Total Local Gov Investment Pool 649,785.57 0.34%
6,536,027.13
6,536,027.13 0.34%

6,686,293.49
0.00

22.44%
150,266.36

NR / A+
NR

0.00
0.00

MONEY MARKET FUND FI

31846V203 First American Govt Obligation Fund 
Class Y

811,554.13 Various
0.01%

811,554.13
811,554.13

1.00
0.01%

811,554.13
0.00

2.72%
0.00

Aaa / AAA
AAA

0.00
0.00

Total Money Market Fund FI 811,554.13 0.01%
811,554.13
811,554.13 0.01%

811,554.13
0.00

2.72%
0.00

Aaa / AAA
AAA

0.00
0.00

NEGOTIABLE CD

38148J3E9 Goldman Sachs Bank USA Negotiable 
CD
2.3% Due 11/25/2020

245,000.00 11/17/2015
2.30%

245,000.00
245,000.00

100.16
0.03%

245,381.47
2,470.14

0.83%
381.47

NR / NR
NR

0.07
0.07

98878BER5 Zions Bank Negotiable CD
1.7% Due 2/16/2021

248,000.00 02/09/2017
1.70%

248,000.00
248,000.00

100.50
0.01%

249,236.53
889.40

0.84%
1,236.53

NR / NR
NR

0.30
0.30
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Holdings Report
As of October 31, 2020

City of Gardena Consolidated

Account #10647

CUSIP Security Description Par Value/Units Purchase Date
Book Yield

Cost Value
Book Value

Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody/S&P 
Fitch

Maturity
Duration

NEGOTIABLE CD

46147URQ5 Investors Community Bank Negotiable 
CD
1.5% Due 2/26/2021

248,000.00 03/31/2016
1.50%

248,000.00
248,000.00

100.35
0.41%

248,872.96
315.95

0.84%
872.96

NR / NR
NR

0.32
0.32

48714LAC3 Kearny Bank Negotiable CD
1.75% Due 3/1/2021

248,000.00 02/09/2017
1.73%

248,000.00
248,000.00

100.50
0.25%

249,232.56
772.88

0.84%
1,232.56

NR / NR
NR

0.33
0.33

140420XR6 Capital One Bank USA NA Negotiable CD
1.7% Due 4/6/2021

248,000.00 03/30/2016
1.70%

248,000.00
248,000.00

100.55
0.41%

249,373.92
300.32

0.84%
1,373.92

NR / NR
NR

0.43
0.43

55266CRD0 MB Financial Bank NA Negotiable CD
1.4% Due 4/15/2021

248,000.00 03/31/2016
1.40%

248,000.00
248,000.00

100.45
0.40%

249,123.44
161.71

0.84%
1,123.44

NR / NR
NR

0.45
0.45

87164XMJ2 Synchrony Bank Negotiable CD
1.55% Due 6/29/2021

248,000.00 06/24/2016
1.55%

248,000.00
248,000.00

101.02
0.00%

250,532.58
1,316.44

0.85%
2,532.58

NR / NR
NR

0.66
0.66

08173QBS4 Beneficial Bank Negotiable CD
1.55% Due 10/7/2021

248,000.00 09/20/2016
1.55%

248,000.00
248,000.00

101.31
0.15%

251,241.11
263.29

0.84%
3,241.11

NR / NR
NR

0.93
0.93

29976D2F6 Everbank Negotiable CD
2.05% Due 2/14/2022

248,000.00 02/09/2017
2.04%

248,000.00
248,000.00

102.57
0.06%

254,364.18
1,002.87

0.86%
6,364.18

NR / NR
NR

1.29
1.28

Total Negotiable CD 2,229,000.00 1.72%
2,229,000.00
2,229,000.00 0.19%

2,247,358.75
7,493.00

7.57%
18,358.75

NR / NR
NR

0.53
0.53

US TREASURY

912828Q78 US Treasury Note
1.375% Due 4/30/2021

30,000.00 01/30/2020
1.48%

29,960.16
29,984.24

100.63
0.12%

30,187.50
1.14

0.10%
203.26

Aaa / AA+
AAA

0.50
0.50

912828M80 US Treasury Note
2% Due 11/30/2022

300,000.00 Various
1.60%

303,459.37
302,411.58

103.81
0.16%

311,437.50
2,524.59

1.05%
9,025.92

Aaa / AA+
AAA

2.08
2.03

912828VB3 US Treasury Note
1.75% Due 5/15/2023

250,000.00 12/16/2019
1.69%

250,517.58
250,384.55

103.97
0.18%

259,922.00
2,021.06

0.88%
9,537.45

Aaa / AA+
AAA

2.54
2.48

912828T26 US Treasury Note
1.375% Due 9/30/2023

300,000.00 Various
1.94%

293,108.59
295,324.33

103.44
0.19%

310,312.50
362.64

1.04%
14,988.17

Aaa / AA+
AAA

2.92
2.86

912828V80 US Treasury Note
2.25% Due 1/31/2024

200,000.00 11/26/2019
1.59%

205,304.69
204,122.78

106.56
0.22%

213,125.00
1,137.23

0.72%
9,002.22

Aaa / AA+
AAA

3.25
3.14

912828WJ5 US Treasury Note
2.5% Due 5/15/2024

300,000.00 12/12/2019
1.74%

309,691.41
307,747.13

107.92
0.25%

323,765.70
3,464.67

1.10%
16,018.57

Aaa / AA+
AAA

3.54
3.38
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Holdings Report
As of October 31, 2020

City of Gardena Consolidated

Account #10647

CUSIP Security Description Par Value/Units Purchase Date
Book Yield

Cost Value
Book Value

Mkt Price
Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody/S&P 
Fitch

Maturity
Duration

US TREASURY

912828Y87 US Treasury Note
1.75% Due 7/31/2024

300,000.00 01/31/2020
1.35%

305,203.13
304,332.25

105.52
0.27%

316,546.80
1,326.77

1.07%
12,214.55

Aaa / AA+
AAA

3.75
3.63

Total US Treasury 1,680,000.00 1.65%
1,697,244.93
1,694,306.86 0.21%

1,765,297.00
10,838.10

5.96%
70,990.14

Aaa / AA+
AAA

2.98
2.88

TOTAL PORTFOLIO 23,237,701.29 1.05%
29,276,708.04
29,248,154.87 0.37%

29,720,383.26
72,229.34

100.00%
472,228.39

Aa2 / AA-
AAA

1.12
0.96

TOTAL MARKET VALUE PLUS ACCRUED 29,792,612.60
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Transaction Ledger
As of October 31, 2020

City of Gardena Consolidated

Account #10647

Transaction  
Type

Settlement 
Date CUSIP Quantity Security Description Price Acq/Disp

Yield Amount Interest
Pur/Sold Total Amount Gain/Loss

ACQUISITIONS

Purchase 10/01/2020 31846V203 305.75 First American Govt Obligation Fund 
Class Y

1.000 0.01% 305.75 0.00 305.75 0.00

Purchase 10/02/2020 31846V203 2.92 First American Govt Obligation Fund 
Class Y

1.000 0.01% 2.92 0.00 2.92 0.00

Purchase 10/06/2020 31846V203 2,113.78 First American Govt Obligation Fund 
Class Y

1.000 0.01% 2,113.78 0.00 2,113.78 0.00

Purchase 10/07/2020 31846V203 1,927.27 First American Govt Obligation Fund 
Class Y

1.000 0.01% 1,927.27 0.00 1,927.27 0.00

Purchase 10/08/2020 31846V203 534.38 First American Govt Obligation Fund 
Class Y

1.000 0.01% 534.38 0.00 534.38 0.00

Purchase 10/13/2020 89236XAC0 70,000.00 Toyota Auto Receivables 2020-D A3
0.35% Due 1/15/2025

99.981 0.36% 69,986.96 0.00 69,986.96 0.00

Purchase 10/15/2020 31846V203 285.37 First American Govt Obligation Fund 
Class Y

1.000 0.01% 285.37 0.00 285.37 0.00

Purchase 10/15/2020 31846V203 170.58 First American Govt Obligation Fund 
Class Y

1.000 0.01% 170.58 0.00 170.58 0.00

Purchase 10/15/2020 31846V203 297.42 First American Govt Obligation Fund 
Class Y

1.000 0.01% 297.42 0.00 297.42 0.00

Purchase 10/15/2020 31846V203 193.00 First American Govt Obligation Fund 
Class Y

1.000 0.01% 193.00 0.00 193.00 0.00

Purchase 10/15/2020 31846V203 1,151.88 First American Govt Obligation Fund 
Class Y

1.000 0.01% 1,151.88 0.00 1,151.88 0.00

Purchase 10/15/2020 31846V203 13,219.63 First American Govt Obligation Fund 
Class Y

1.000 0.01% 13,219.63 0.00 13,219.63 0.00

Purchase 10/15/2020 31846V203 5,386.92 First American Govt Obligation Fund 
Class Y

1.000 0.01% 5,386.92 0.00 5,386.92 0.00

Purchase 10/15/2020 31846V203 10,543.41 First American Govt Obligation Fund 
Class Y

1.000 0.01% 10,543.41 0.00 10,543.41 0.00

Purchase 10/15/2020 31846V203 10,963.66 First American Govt Obligation Fund 
Class Y

1.000 0.01% 10,963.66 0.00 10,963.66 0.00

Purchase 10/15/2020 90LAIF$00 19,826.85 Local Agency Investment Fund State 
Pool

1.000 0.66% 19,826.85 0.00 19,826.85 0.00
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Transaction Ledger
As of October 31, 2020

City of Gardena Consolidated

Account #10647

Transaction  
Type

Settlement 
Date CUSIP Quantity Security Description Price Acq/Disp

Yield Amount Interest
Pur/Sold Total Amount Gain/Loss

ACQUISITIONS

Purchase 10/16/2020 3137EAEY1 225,000.00 FHLMC Note
0.125% Due 10/16/2023

99.627 0.25% 224,160.75 0.00 224,160.75 0.00

Purchase 10/19/2020 31846V203 2,625.00 First American Govt Obligation Fund 
Class Y

1.000 0.01% 2,625.00 0.00 2,625.00 0.00

Purchase 10/19/2020 31846V203 16.60 First American Govt Obligation Fund 
Class Y

1.000 0.01% 16.60 0.00 16.60 0.00

Purchase 10/19/2020 31846V203 9,887.30 First American Govt Obligation Fund 
Class Y

1.000 0.01% 9,887.30 0.00 9,887.30 0.00

Purchase 10/20/2020 31846V203 47.00 First American Govt Obligation Fund 
Class Y

1.000 0.01% 47.00 0.00 47.00 0.00

Purchase 10/20/2020 31846V203 129.33 First American Govt Obligation Fund 
Class Y

1.000 0.01% 129.33 0.00 129.33 0.00

Purchase 10/26/2020 31846V203 758.53 First American Govt Obligation Fund 
Class Y

1.000 0.01% 758.53 0.00 758.53 0.00

Purchase 10/26/2020 31846V203 347.63 First American Govt Obligation Fund 
Class Y

1.000 0.01% 347.63 0.00 347.63 0.00

Purchase 10/31/2020 09CATR$05 534.69 CalTrust Medium Term Fund 10.290 0.34% 5,501.93 0.00 5,501.93 0.00

Purchase 10/31/2020 31846V203 206.25 First American Govt Obligation Fund 
Class Y

1.000 0.01% 206.25 0.00 206.25 0.00

Subtotal 376,475.15 380,590.10 0.00 380,590.10 0.00

TOTAL ACQUISITIONS 376,475.15 380,590.10 0.00 380,590.10 0.00

DISPOSITIONS

Sale 10/13/2020 31846V203 69,986.96 First American Govt Obligation Fund 
Class Y

1.000 0.01% 69,986.96 0.00 69,986.96 0.00

Sale 10/16/2020 31846V203 224,160.75 First American Govt Obligation Fund 
Class Y

1.000 0.01% 224,160.75 0.00 224,160.75 0.00

Subtotal 294,147.71 294,147.71 0.00 294,147.71 0.00
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Transaction Ledger
As of October 31, 2020

City of Gardena Consolidated

Account #10647

Transaction  
Type

Settlement 
Date CUSIP Quantity Security Description Price Acq/Disp

Yield Amount Interest
Pur/Sold Total Amount Gain/Loss

DISPOSITIONS

Paydown 10/15/2020 43815NAC8 0.00 Honda Auto Receivables Trust 2019-3 
A3
1.78% Due 8/15/2023

100.000 0.00 170.58 170.58 0.00

Paydown 10/15/2020 477870AB5 13,051.00 John Deere Owner Trust 2019-B A2
2.28% Due 5/16/2022

100.000 13,051.00 168.63 13,219.63 0.00

Paydown 10/15/2020 47788BAD6 5,378.25 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

100.000 5,378.25 8.67 5,386.92 0.00

Paydown 10/15/2020 47789JAD8 0.00 John Deere Owner Trust 2019-A A3
2.91% Due 7/17/2023

100.000 0.00 1,151.88 1,151.88 0.00

Paydown 10/15/2020 65479JAD5 0.00 Nissan Auto Receivables Owner 2019-C 
A3
1.93% Due 7/15/2024

100.000 0.00 193.00 193.00 0.00

Paydown 10/15/2020 89231PAD0 10,079.66 Toyota Auto Receivables Trust 2018-D 
A3
3.18% Due 3/15/2023

100.000 10,079.66 463.75 10,543.41 0.00

Paydown 10/15/2020 89232HAC9 0.00 Toyota Auto Receivable Own 2020-A A3
1.66% Due 5/15/2024

100.000 0.00 297.42 297.42 0.00

Paydown 10/15/2020 89238KAD4 10,875.07 Toyota Auto Receivables Trust 2017-D 
A3
1.93% Due 1/18/2022

100.000 10,875.07 88.59 10,963.66 0.00

Paydown 10/19/2020 43813KAC6 0.00 Honda Auto Receivables Trust 2020-3 
A3
0.37% Due 10/18/2024

100.000 0.00 16.60 16.60 0.00

Paydown 10/19/2020 43814WAB1 9,839.38 Honda Auto Receivables Trust 2019-1 
A2
2.75% Due 9/20/2021

100.000 9,839.38 47.92 9,887.30 0.00

Paydown 10/20/2020 92290BAA9 0.00 Verizon Owner Trust 2020-B A
0.47% Due 2/20/2025

100.000 0.00 47.00 47.00 0.00

Paydown 10/20/2020 92348AAA3 0.00 Verizon Owner Trust 2019-C A1A
1.94% Due 4/22/2024

100.000 0.00 129.33 129.33 0.00

Paydown 10/26/2020 3137B4GY6 0.00 FHLMC K032 A2Due 5/25/2023 100.000 0.00 758.53 758.53 0.00
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Transaction Ledger
As of October 31, 2020

City of Gardena Consolidated

Account #10647

Transaction  
Type

Settlement 
Date CUSIP Quantity Security Description Price Acq/Disp

Yield Amount Interest
Pur/Sold Total Amount Gain/Loss

DISPOSITIONS

Paydown 10/26/2020 3137BM6P6 0.00 FHLMC K721 A2Due 8/25/2022 100.000 0.00 347.63 347.63 0.00

Subtotal 49,223.36 49,223.36 3,889.53 53,112.89 0.00

TOTAL DISPOSITIONS 343,371.07 343,371.07 3,889.53 347,260.60 0.00

OTHER TRANSACTIONS

Interest 10/01/2020 46147URQ5 248,000.00 Investors Community Bank Negotiable 
CD
1.5% Due 2/26/2021

0.000 305.75 0.00 305.75 0.00

Interest 10/06/2020 140420XR6 248,000.00 Capital One Bank USA NA Negotiable 
CD
1.7% Due 4/6/2021

0.000 2,113.78 0.00 2,113.78 0.00

Interest 10/07/2020 08173QBS4 248,000.00 Beneficial Bank Negotiable CD
1.55% Due 10/7/2021

0.000 1,927.27 0.00 1,927.27 0.00

Interest 10/08/2020 3133ELWD2 285,000.00 FFCB Note
0.375% Due 4/8/2022

0.000 534.38 0.00 534.38 0.00

Interest 10/15/2020 55266CRD0 248,000.00 MB Financial Bank NA Negotiable CD
1.4% Due 4/15/2021

0.000 285.37 0.00 285.37 0.00

Interest 10/19/2020 06051GFW4 200,000.00 Bank of America Corp Note
2.625% Due 4/19/2021

0.000 2,625.00 0.00 2,625.00 0.00

Interest 10/31/2020 912828Q78 30,000.00 US Treasury Note
1.375% Due 4/30/2021

0.000 206.25 0.00 206.25 0.00

Subtotal 1,507,000.00 7,997.80 0.00 7,997.80 0.00

Dividend 10/02/2020 31846V203 1,044,893.98 First American Govt Obligation Fund 
Class Y

0.000 2.92 0.00 2.92 0.00

Dividend 10/15/2020 90LAIF$00 855,474,847.58 Local Agency Investment Fund State 
Pool

0.000 19,826.85 0.00 19,826.85 0.00
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Transaction Ledger
As of October 31, 2020

City of Gardena Consolidated

Account #10647

Transaction  
Type

Settlement 
Date CUSIP Quantity Security Description Price Acq/Disp

Yield Amount Interest
Pur/Sold Total Amount Gain/Loss

OTHER TRANSACTIONS

Dividend 10/31/2020 09CATR$05 649,250.88 CalTrust Medium Term Fund 0.000 5,501.93 0.00 5,501.93 0.00

Subtotal 857,168,992.44 25,331.70 0.00 25,331.70 0.00

TOTAL OTHER TRANSACTIONS 858,675,992.44 33,329.50 0.00 33,329.50 0.00
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Income Earned
As of October 31, 2020

City of Gardena Consolidated

Account #10647

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

FIXED INCOME                  

02665WBF7 American Honda Finance        
Note                          
1.65% Due 07/12/2021

07/30/2019
07/31/2019
200,000.00

199,079.39
0.00
0.00

199,179.88

724.17
0.00

999.17
275.00

100.49
0.00

100.49
375.49

375.49

037833AK6 Apple Inc                     
Note                          
2.4% Due 05/03/2023

03/11/2019
03/13/2019
200,000.00

198,107.01
0.00
0.00

198,169.17

1,973.33
0.00

2,373.33
400.00

62.16
0.00

62.16
462.16

462.16

037833DE7 Apple Inc                     
Callable Note Cont 12/13/2022 
2.4% Due 01/13/2023

11/21/2019
11/25/2019
200,000.00

202,414.77
0.00
0.00

202,321.54

1,040.00
0.00

1,440.00
400.00

0.00
93.23

(93.23)
306.77

306.77

06051GFW4 Bank of America Corp          
Note                          
2.625% Due 04/19/2021

04/25/2019
04/29/2019
200,000.00

199,930.65
0.00
0.00

199,941.40

2,362.50
2,625.00

175.00
437.50

10.75
0.00

10.75
448.25

448.25

06406FAD5 Bank of NY Mellon Corp        
Callable Note Cont 6/16/2023  
2.2% Due 08/16/2023

04/11/2019
04/15/2019
200,000.00

196,223.86
0.00
0.00

196,335.46

550.00
0.00

916.67
366.67

111.60
0.00

111.60
478.27

478.27

24422ETV1 John Deere Capital Corp       
Note                          
2.15% Due 09/08/2022

04/17/2019
04/22/2019
305,000.00

301,480.00
0.00
0.00

301,634.34

418.95
0.00

965.41
546.46

154.34
0.00

154.34
700.80

700.80

3130A0F70 FHLB                          
Note                          
3.375% Due 12/08/2023

10/30/2019
10/31/2019
350,000.00

367,675.04
0.00
0.00

367,203.91

3,707.81
0.00

4,692.19
984.38

0.00
471.13

(471.13)
513.25

513.25

3130A1XJ2 FHLB                          
Note                          
2.875% Due 06/14/2024

03/24/2020
03/25/2020
155,000.00

165,531.00
0.00
0.00

165,289.54

1,324.50
0.00

1,695.85
371.35

0.00
241.46

(241.46)
129.89

129.89

3130ADRG9 FHLB                          
Note                          
2.75% Due 03/10/2023

04/11/2019
04/12/2019
350,000.00

353,322.23
0.00
0.00

353,206.51

561.46
0.00

1,363.54
802.08

0.00
115.72

(115.72)
686.36

686.36
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Income Earned
As of October 31, 2020

City of Gardena Consolidated

Account #10647

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

3130AHSR5 FHLB                          
Note                          
1.625% Due 12/20/2021

12/19/2019
12/20/2019
320,000.00

319,789.61
0.00
0.00

319,804.27

1,458.89
0.00

1,892.22
433.33

14.66
0.00

14.66
447.99

447.99

3133ELWD2 FFCB                          
Note                          
0.375% Due 04/08/2022

04/03/2020
04/08/2020
285,000.00

284,679.89
0.00
0.00

284,697.81

513.59
534.38

68.28
89.07

17.92
0.00

17.92
106.99

106.99

3133ELYR9 FFCB                          
Note                          
0.25% Due 05/06/2022

04/30/2020
05/06/2020
325,000.00

324,670.93
0.00
0.00

324,688.46

327.26
0.00

394.97
67.71

17.53
0.00

17.53
85.24

85.24

3134GVJ66 FHLMC                         
Note                          
0.25% Due 06/08/2022

06/04/2020
06/08/2020
350,000.00

349,823.08
0.00
0.00

349,832.00

274.65
0.00

347.57
72.92

8.92
0.00
8.92

81.84

81.84

3135G04Q3 FNMA                          
Note                          
0.25% Due 05/22/2023

05/20/2020
05/22/2020
245,000.00

244,351.45
0.00
0.00

244,372.33

219.48
0.00

270.52
51.04

20.88
0.00

20.88
71.92

71.92

3135G05G4 FNMA                          
Note                          
0.25% Due 07/10/2023

07/08/2020
07/10/2020
250,000.00

249,503.24
0.00
0.00

249,518.46

140.63
0.00

192.71
52.08

15.22
0.00

15.22
67.30

67.30

3135G0U43 FNMA                          
Note                          
2.875% Due 09/12/2023

09/25/2019
09/26/2019
350,000.00

362,419.73
0.00
0.00

362,061.91

531.08
0.00

1,369.62
838.54

0.00
357.82

(357.82)
480.72

480.72

3137B4GY6 FHLMC                         
K032 A2                       
3.31% Due 05/25/2023

07/23/2019
07/26/2019
275,000.00

282,513.84
0.00
0.00

282,272.71

151.71
758.53
151.71
758.53

0.00
241.13

(241.13)
517.40

517.40

3137BM6P6 FHLMC                         
K721 A2                       
3.09% Due 08/25/2022

06/26/2019
06/28/2019
135,000.00

137,223.09
0.00
0.00

137,123.65

347.63
347.63
347.63
347.63

0.00
99.44

(99.44)
248.19

248.19
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Income Earned
As of October 31, 2020

City of Gardena Consolidated

Account #10647

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

3137EADB2 FHLMC                         
Note                          
2.375% Due 01/13/2022

10/30/2019
10/31/2019
350,000.00

352,985.29
0.00
0.00

352,787.97

1,801.04
0.00

2,493.75
692.71

0.00
197.32

(197.32)
495.39

495.39

3137EAER6 FHLMC                         
Note                          
0.375% Due 05/05/2023

05/05/2020
05/07/2020
305,000.00

304,889.13
0.00
0.00

304,892.76

457.50
0.00

552.81
95.31

3.63
0.00
3.63

98.94

98.94

3137EAES4 FHLMC                         
Note                          
0.25% Due 06/26/2023

06/24/2020
06/26/2020
300,000.00

299,201.60
0.00
0.00

299,226.40

197.92
0.00

260.42
62.50

24.80
0.00

24.80
87.30

87.30

3137EAET2 FHLMC                         
Note                          
0.125% Due 07/25/2022

07/21/2020
07/23/2020
170,000.00

169,652.54
0.00
0.00

169,668.81

40.14
0.00

57.85
17.71

16.27
0.00

16.27
33.98

33.98

3137EAEV7 FHLMC                         
Note                          
0.25% Due 08/24/2023

08/19/2020
08/21/2020
300,000.00

299,705.43
0.00
0.00

299,714.07

83.33
0.00

145.83
62.50

8.64
0.00
8.64

71.14

71.14

3137EAEW5 FHLMC                         
Note                          
0.25% Due 09/08/2023

09/11/2020
09/14/2020
300,000.00

300,091.55
0.00
0.00

300,088.90

56.25
0.00

118.75
62.50

0.00
2.65

(2.65)
59.85

59.85

3137EAEY1 FHLMC                         
Note                          
0.125% Due 10/16/2023

10/14/2020
10/16/2020
225,000.00

0.00
224,160.75

0.00
224,173.01

0.00
0.00

11.72
11.72

12.26
0.00

12.26
23.98

23.98

404280BA6 HSBC Holdings PLC             
Note                          
3.6% Due 05/25/2023

05/15/2019
05/17/2019
200,000.00

203,143.28
0.00
0.00

203,042.41

2,520.00
0.00

3,120.00
600.00

0.00
100.87

(100.87)
499.13

499.13

43813KAC6 Honda Auto Receivables Trust  
2020-3 A3                     
0.37% Due 10/18/2024

09/22/2020
09/29/2020

85,000.00

84,987.53
0.00
0.00

84,987.87

1.75
16.60
11.36
26.21

0.34
0.00
0.34

26.55

26.55
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Income Earned
As of October 31, 2020

City of Gardena Consolidated

Account #10647

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

43814WAB1 Honda Auto Receivables Trust  
2019-1 A2                     
2.75% Due 09/20/2021

02/19/2019
02/27/2019

11,069.29

20,908.16
0.00

9,839.38
11,069.04

20.76
47.92
10.99
38.15

0.26
0.00
0.26

38.41

38.41

43815NAC8 Honda Auto Receivables Trust  
2019-3 A3                     
1.78% Due 08/15/2023

08/20/2019
08/27/2019
115,000.00

114,999.39
0.00
0.00

114,999.42

90.98
170.58

90.98
170.58

0.03
0.00
0.03

170.61

170.61

459200JX0 IBM Corp                      
Note                          
2.85% Due 05/13/2022

05/16/2019
05/20/2019
200,000.00

200,162.26
0.00
0.00

200,153.72

2,185.00
0.00

2,660.00
475.00

0.00
8.54

(8.54)
466.46

466.46

46647PAH9 JP Morgan Chase & Co          
Callable Note 2X 3/1/2024     
3.22% Due 03/01/2025

08/19/2020
08/21/2020
210,000.00

226,283.52
0.00
0.00

225,878.71

563.50
0.00

1,127.00
563.50

0.00
404.81

(404.81)
158.69

158.69

477870AB5 John Deere Owner Trust        
2019-B A2                     
2.28% Due 05/16/2022

10/30/2019
10/31/2019

75,701.18

88,831.79
0.00

13,051.00
75,765.53

89.94
168.63

76.71
155.40

0.00
15.26

(15.26)
140.14

140.14

47788BAD6 John Deere Owner Trust        
2017-B A3                     
1.82% Due 10/15/2021

02/06/2019
02/08/2019

340.31

5,696.01
0.00

5,378.25
339.08

4.63
8.67
0.28
4.32

21.32
0.00

21.32
25.64

25.64

47789JAD8 John Deere Owner Trust        
2019-A A3                     
2.91% Due 07/17/2023

Various
Various

475,000.00

483,465.10
0.00
0.00

483,080.89

614.33
1,151.88

614.33
1,151.88

0.00
384.21

(384.21)
767.67

767.67

594918BX1 Microsoft                     
Callable Note Cont 12/6/2023  
2.875% Due 02/06/2024

03/05/2020
03/09/2020
200,000.00

211,312.74
0.00
0.00

211,010.68

878.47
0.00

1,357.64
479.17

0.00
302.06

(302.06)
177.11

177.11

65479JAD5 Nissan Auto Receivables Owner 
2019-C A3                     
1.93% Due 07/15/2024

10/16/2019
10/23/2019
120,000.00

119,994.92
0.00
0.00

119,995.04

102.93
193.00
102.93
193.00

0.12
0.00
0.12

193.12

193.12
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Income Earned
As of October 31, 2020

City of Gardena Consolidated

Account #10647

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

68389XBK0 Oracle Corp                   
Callable Note Cont 8/15/2021  
1.9% Due 09/15/2021

04/11/2019
04/15/2019
200,000.00

198,604.00
0.00
0.00

198,728.00

168.89
0.00

485.56
316.67

124.00
0.00

124.00
440.67

440.67

69353RFB9 PNC Bank                      
Callable Note Cont 1/18/2022  
2.625% Due 02/17/2022

02/21/2019
02/25/2019
250,000.00

248,530.39
0.00
0.00

248,620.78

802.08
0.00

1,348.96
546.88

90.39
0.00

90.39
637.27

637.27

69371RP42 Paccar Financial Corp         
Note                          
3.15% Due 08/09/2021

04/24/2019
04/26/2019
200,000.00

200,677.00
0.00
0.00

200,609.73

910.00
0.00

1,435.00
525.00

0.00
67.27

(67.27)
457.73

457.73

747525AR4 Qualcomm Inc                  
Callable Note Cont 12/30/2022 
2.6% Due 01/30/2023

02/11/2020
02/13/2020

75,000.00

76,385.07
0.00
0.00

76,332.70

330.42
0.00

492.92
162.50

0.00
52.37

(52.37)
110.13

110.13

78015K7C2 Royal Bank of Canada          
Note                          
2.25% Due 11/01/2024

09/22/2020
09/24/2020
225,000.00

239,079.69
0.00
0.00

238,787.15

2,109.38
0.00

2,531.25
421.87

0.00
292.54

(292.54)
129.33

129.33

808513AW5 Charles Schwab Corp           
Callable Note Cont 4/21/2021  
3.25% Due 05/21/2021

04/25/2019
04/29/2019
200,000.00

200,635.34
0.00
0.00

200,537.83

2,347.22
0.00

2,888.89
541.67

0.00
97.51

(97.51)
444.16

444.16

857477AV5 State Street Bank             
Note                          
1.95% Due 05/19/2021

04/30/2019
05/02/2019
200,000.00

199,163.64
0.00
0.00

199,276.36

1,430.00
0.00

1,755.00
325.00

112.72
0.00

112.72
437.72

437.72

89114QCB2 Toronto Dominion Bank         
Note                          
3.25% Due 03/11/2024

07/16/2019
07/18/2019
200,000.00

204,885.87
0.00
0.00

204,765.37

361.11
0.00

902.78
541.67

0.00
120.50

(120.50)
421.17

421.17

89231PAD0 Toyota Auto Receivables Trust 
2018-D A3                     
3.18% Due 03/15/2023

08/29/2019
08/30/2019
164,920.34

177,588.27
0.00

10,079.66
167,275.05

247.33
463.75
233.09
449.51

0.00
233.56

(233.56)
215.95

215.95

Execution Time: 11/3/2020 11:38:08 AMChandler Asset Management - CONFIDENTIAL Page 18



Income Earned
As of October 31, 2020

City of Gardena Consolidated

Account #10647

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

89232HAC9 Toyota Auto Receivable Own    
2020-A A3                     
1.66% Due 05/15/2024

07/06/2020
07/08/2020
215,000.00

219,450.56
0.00
0.00

219,346.20

158.62
297.42
158.62
297.42

0.00
104.36

(104.36)
193.06

193.06

89236TEL5 Toyota Motor Credit Corp      
Note                          
2.7% Due 01/11/2023

04/25/2019
04/29/2019
200,000.00

199,911.45
0.00
0.00

199,914.75

1,200.00
0.00

1,650.00
450.00

3.30
0.00
3.30

453.30

453.30

89236XAC0 Toyota Auto Receivables       
2020-D A3                     
0.35% Due 01/15/2025

10/06/2020
10/13/2020

70,000.00

0.00
69,986.96

0.00
69,987.12

0.00
0.00

12.25
12.25

0.16
0.00
0.16

12.41

12.41

89238KAD4 Toyota Auto Receivables Trust 
2017-D A3                     
1.93% Due 01/18/2022

02/05/2019
02/07/2019

44,208.31

54,796.18
0.00

10,875.07
43,992.89

38.39
88.59
30.81
81.01

71.78
0.00

71.78
152.79

152.79

90331HNV1 US Bank NA                    
Callable Note Cont 6/23/2023  
3.4% Due 07/24/2023

05/17/2019
05/21/2019
250,000.00

254,458.85
0.00
0.00

254,319.93

1,581.94
0.00

2,290.28
708.34

0.00
138.92

(138.92)
569.42

569.42

912828M80 US Treasury                   
Note                          
2% Due 11/30/2022

Various
Various

300,000.00

302,510.07
0.00
0.00

302,411.58

2,016.39
0.00

2,524.59
508.20

0.00
98.49

(98.49)
409.71

409.71

912828Q78 US Treasury                   
Note                          
1.375% Due 04/30/2021

01/30/2020
01/31/2020

30,000.00

29,981.52
0.00
0.00

29,984.24

172.62
206.25

1.14
34.77

2.72
0.00
2.72

37.49

37.49

912828T26 US Treasury                   
Note                          
1.375% Due 09/30/2023

Various
Various

300,000.00

295,187.96
0.00
0.00

295,324.33

11.33
0.00

362.64
351.31

136.37
0.00

136.37
487.68

487.68

912828V80 US Treasury                   
Note                          
2.25% Due 01/31/2024

11/26/2019
11/27/2019
200,000.00

204,230.54
0.00
0.00

204,122.78

758.15
0.00

1,137.23
379.08

0.00
107.76

(107.76)
271.32

271.32
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Income Earned
As of October 31, 2020

City of Gardena Consolidated

Account #10647

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

912828VB3 US Treasury                   
Note                          
1.75% Due 05/15/2023

12/16/2019
12/17/2019
250,000.00

250,397.43
0.00
0.00

250,384.55

1,652.51
0.00

2,021.06
368.55

0.00
12.88

(12.88)
355.67

355.67

912828WJ5 US Treasury                   
Note                          
2.5% Due 05/15/2024

12/12/2019
12/13/2019
300,000.00

307,933.15
0.00
0.00

307,747.13

2,832.88
0.00

3,464.67
631.79

0.00
186.02

(186.02)
445.77

445.77

912828Y87 US Treasury                   
Note                          
1.75% Due 07/31/2024

01/31/2020
01/31/2020
300,000.00

304,430.42
0.00
0.00

304,332.25

884.51
0.00

1,326.77
442.26

0.00
98.17

(98.17)
344.09

344.09

92290BAA9 Verizon Owner Trust           
2020-B A                      
0.47% Due 02/20/2025

08/04/2020
08/12/2020
120,000.00

119,975.56
0.00
0.00

119,976.03

17.23
47.00
17.23
47.00

0.47
0.00
0.47

47.47

47.47

92348AAA3 Verizon Owner Trust           
2019-C A1A                    
1.94% Due 04/22/2024

10/01/2019
10/08/2019

80,000.00

79,995.17
0.00
0.00

79,995.28

47.42
129.33

47.42
129.33

0.11
0.00
0.11

129.44

129.44

949746SK8 Wells Fargo Company           
Callable Note 1X 1/24/2023    
3.069% Due 01/24/2023

04/29/2019
04/30/2019
200,000.00

200,162.24
0.00
0.00

200,151.76

1,142.35
0.00

1,653.85
511.50

0.00
10.48

(10.48)
501.02

501.02

Total Fixed Income 12,911,239.43

12,794,019.42
294,147.71

49,223.36
13,035,451.45

47,556.88
7,255.16

61,241.75
20,940.03

1,164.16
4,656.48

(3,492.32)
17,447.71 17,447.71

CASH & EQUIVALENT             

08173QBS4 Beneficial Bank               
Negotiable CD                 
1.55% Due 10/07/2021

09/20/2016
09/20/2016
248,000.00

248,000.00
0.00
0.00

248,000.00

1,864.08
1,927.27

263.29
326.48

0.00
0.00
0.00

326.48

326.48
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Income Earned
As of October 31, 2020

City of Gardena Consolidated

Account #10647

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

140420XR6 Capital One Bank USA NA       
Negotiable CD                 
1.7% Due 04/06/2021

03/30/2016
03/30/2016
248,000.00

248,000.00
0.00
0.00

248,000.00

2,056.02
2,113.78

300.32
358.08

0.00
0.00
0.00

358.08

358.08

29976D2F6 Everbank                      
Negotiable CD                 
2.05% Due 02/14/2022

02/09/2017
02/09/2017
248,000.00

248,000.00
0.00
0.00

248,000.00

571.08
0.00

1,002.87
431.79

0.00
0.00
0.00

431.79

431.79

31846V203 First American                
Govt Obligation Fund Class Y  

Various
Various

811,554.13

1,044,588.23
61,113.61

294,147.71
811,554.13

0.00
2.92
0.00
2.92

0.00
0.00
0.00
2.92

2.92

38148J3E9 Goldman Sachs Bank USA        
Negotiable CD                 
2.3% Due 11/25/2020

11/17/2015
11/17/2015
245,000.00

245,000.00
0.00
0.00

245,000.00

1,991.55
0.00

2,470.14
478.59

0.00
0.00
0.00

478.59

478.59

46147URQ5 Investors Community Bank      
Negotiable CD                 
1.5% Due 02/26/2021

03/31/2016
03/31/2016
248,000.00

248,000.00
0.00
0.00

248,000.00

305.75
305.75
315.95
315.95

0.00
0.00
0.00

315.95

315.95

48714LAC3 Kearny Bank                   
Negotiable CD                 
1.75% Due 03/01/2021

02/09/2017
02/09/2017
248,000.00

248,000.00
0.00
0.00

248,000.00

404.27
0.00

772.88
368.61

0.00
0.00
0.00

368.61

368.61

55266CRD0 MB Financial Bank NA          
Negotiable CD                 
1.4% Due 04/15/2021

03/31/2016
03/31/2016
248,000.00

248,000.00
0.00
0.00

248,000.00

152.20
285.37
161.71
294.88

0.00
0.00
0.00

294.88

294.88

87164XMJ2 Synchrony Bank                
Negotiable CD                 
1.55% Due 06/29/2021

06/24/2016
06/24/2016
248,000.00

248,000.00
0.00
0.00

248,000.00

989.96
0.00

1,316.44
326.48

0.00
0.00
0.00

326.48

326.48

98878BER5 Zions Bank                    
Negotiable CD                 
1.7% Due 02/16/2021

02/09/2017
02/09/2017
248,000.00

248,000.00
0.00
0.00

248,000.00

531.33
0.00

889.40
358.07

0.00
0.00
0.00

358.07

358.07
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Income Earned
As of October 31, 2020

City of Gardena Consolidated

Account #10647

CUSIP Security Description
Trade Date
Settle Date

Units

Book Value: Begin
Book Value: Acq

Book Value: Disp
Book Value: End

Prior Accrued
Inc. Received

Ending Accrued
Total Interest

Accr. Of Discount
Amort. Of Premium

Net Accret/Amort
Income Earned

Total Income

Total Cash & Equivalent 3,040,554.13

3,273,588.23
61,113.61

294,147.71
3,040,554.13

8,866.24
4,635.09
7,493.00
3,261.85

0.00
0.00
0.00

3,261.85 3,261.85

LOCAL AGENCY INVESTMENT FUND  

90LAIF$00 Local Agency Investment Fund  
State Pool                    

Various
Various

6,636,122.16

6,616,295.31
19,826.85

0.00
6,636,122.16

19,446.22
19,826.85

3,494.59
3,875.22

0.00
0.00
0.00

3,875.22

3,875.22

Total Local Agency Investment Fund 6,636,122.16

6,616,295.31
19,826.85

0.00
6,636,122.16

19,446.22
19,826.85

3,494.59
3,875.22

0.00
0.00
0.00

3,875.22 3,875.22

INVESTMENT POOL               

09CATR$05 CalTrust                      
Medium Term Fund              

Various
Various

649,785.57

6,530,525.20
5,501.93

0.00
6,536,027.13

0.00
5,501.93

0.00
5,501.93

0.00
0.00
0.00

5,501.93

5,501.93

Total Investment Pool 649,785.57

6,530,525.20
5,501.93

0.00
6,536,027.13

0.00
5,501.93

0.00
5,501.93

0.00
0.00
0.00

5,501.93 5,501.93

TOTAL PORTFOLIO 23,237,701.29

29,214,428.16
380,590.10
343,371.07

29,248,154.87

75,869.34
37,219.03
72,229.34
33,579.03

1,164.16
4,656.48

(3,492.32)
30,086.71 30,086.71

Execution Time: 11/3/2020 11:38:08 AMChandler Asset Management - CONFIDENTIAL Page 22



Cash Flow Report
As of October 31, 2020

City of Gardena Consolidated

Account #10647

Payment Date Transaction Type CUSIP Quantity Security Description Principal Amount Income Total Amount

11/01/2020 Interest 78015K7C2 225,000.00 Royal Bank of Canada Note
2.25% Due 11/1/2024

0.00 2,531.25 2,531.25

11/01/2020 Interest 46147URQ5 248,000.00 Investors Community Bank Negotiable CD
1.5% Due 2/26/2021

0.00 315.95 315.95

11/03/2020 Interest 037833AK6 200,000.00 Apple Inc Note
2.4% Due 5/3/2023

0.00 2,400.00 2,400.00

11/05/2020 Interest 3137EAER6 305,000.00 FHLMC Note
0.375% Due 5/5/2023

0.00 565.52 565.52

11/06/2020 Interest 3133ELYR9 325,000.00 FFCB Note
0.25% Due 5/6/2022

0.00 406.25 406.25

11/13/2020 Interest 459200JX0 200,000.00 IBM Corp Note
2.85% Due 5/13/2022

0.00 2,850.00 2,850.00

11/15/2020 Interest 55266CRD0 248,000.00 MB Financial Bank NA Negotiable CD
1.4% Due 4/15/2021

0.00 294.88 294.88

11/15/2020 Interest 912828WJ5 300,000.00 US Treasury Note
2.5% Due 5/15/2024

0.00 3,750.00 3,750.00

11/15/2020 Interest 912828VB3 250,000.00 US Treasury Note
1.75% Due 5/15/2023

0.00 2,187.50 2,187.50

11/15/2020 Paydown 43815NAC8 115,000.00 Honda Auto Receivables Trust 2019-3 A3
1.78% Due 8/15/2023

7,043.56 170.58 7,214.14

11/15/2020 Paydown 65479JAD5 120,000.00 Nissan Auto Receivables Owner 2019-C A3
1.93% Due 7/15/2024

2,536.94 193.00 2,729.94

11/15/2020 Paydown 89231PAD0 164,920.34 Toyota Auto Receivables Trust 2018-D A3
3.18% Due 3/15/2023

5,546.97 437.04 5,984.01

11/15/2020 Paydown 47788BAD6 340.31 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

45.54 0.52 46.06

11/15/2020 Paydown 89232HAC9 215,000.00 Toyota Auto Receivable Own 2020-A A3
1.66% Due 5/15/2024

0.00 297.42 297.42

11/15/2020 Paydown 89236XAC0 70,000.00 Toyota Auto Receivables 2020-D A3
0.35% Due 1/15/2025

1,473.47 21.78 1,495.25

11/15/2020 Paydown 47789JAD8 475,000.00 John Deere Owner Trust 2019-A A3
2.91% Due 7/17/2023

21,059.23 1,151.88 22,211.11

11/15/2020 Paydown 477870AB5 75,701.18 John Deere Owner Trust 2019-B A2
2.28% Due 5/16/2022

3,710.69 143.83 3,854.52
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Cash Flow Report
As of October 31, 2020

City of Gardena Consolidated

Account #10647

Payment Date Transaction Type CUSIP Quantity Security Description Principal Amount Income Total Amount

11/18/2020 Paydown 89238KAD4 44,208.31 Toyota Auto Receivables Trust 2017-D A3
1.93% Due 1/18/2022

5,370.20 71.10 5,441.30

11/18/2020 Paydown 43813KAC6 85,000.00 Honda Auto Receivables Trust 2020-3 A3
0.37% Due 10/18/2024

0.00 26.21 26.21

11/18/2020 Paydown 43814WAB1 11,069.29 Honda Auto Receivables Trust 2019-1 A2
2.75% Due 9/20/2021

909.28 25.37 934.65

11/19/2020 Interest 857477AV5 200,000.00 State Street Bank Note
1.95% Due 5/19/2021

0.00 1,950.00 1,950.00

11/20/2020 Paydown 3137BM6P6 0.00 FHLMC K721 A2
3.09% Due 8/25/2022

0.00 347.63 347.63

11/20/2020 Paydown 92348AAA3 80,000.00 Verizon Owner Trust 2019-C A1A
1.94% Due 4/22/2024

1,774.01 129.33 1,903.34

11/20/2020 Paydown 92290BAA9 120,000.00 Verizon Owner Trust 2020-B A
0.47% Due 2/20/2025

2,284.72 47.00 2,331.72

11/21/2020 Interest 808513AW5 200,000.00 Charles Schwab Corp Callable Note Cont 4/21/2021
3.25% Due 5/21/2021

0.00 3,250.00 3,250.00

11/22/2020 Interest 3135G04Q3 245,000.00 FNMA Note
0.25% Due 5/22/2023

0.00 306.25 306.25

11/25/2020 Interest 3137BM6P6 135,000.00 FHLMC K721 A2
3.09% Due 8/25/2022

0.00 347.63 347.63

11/25/2020 Interest 404280BA6 200,000.00 HSBC Holdings PLC Note
3.6% Due 5/25/2023

0.00 3,600.00 3,600.00

11/25/2020 Maturity 38148J3E9 245,000.00 Goldman Sachs Bank USA Negotiable CD
2.3% Due 11/25/2020

245,000.00 2,840.66 247,840.66

11/25/2020 Paydown 3137B4GY6 275,000.00 FHLMC K032 A2
3.31% Due 5/25/2023

0.00 758.54 758.54

11/30/2020 Interest 912828M80 300,000.00 US Treasury Note
2% Due 11/30/2022

0.00 3,000.00 3,000.00

NOV 2020 296,754.61 34,417.12 331,171.73

12/01/2020 Interest 46147URQ5 248,000.00 Investors Community Bank Negotiable CD
1.5% Due 2/26/2021

0.00 305.75 305.75

12/08/2020 Interest 3134GVJ66 350,000.00 FHLMC Note
0.25% Due 6/8/2022

0.00 437.50 437.50

Execution Time: 11/3/2020 11:38:08 AMChandler Asset Management - CONFIDENTIAL Page 24



Cash Flow Report
As of October 31, 2020
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12/08/2020 Interest 3130A0F70 350,000.00 FHLB Note
3.375% Due 12/8/2023

0.00 5,906.25 5,906.25

12/14/2020 Interest 3130A1XJ2 155,000.00 FHLB Note
2.875% Due 6/14/2024

0.00 2,228.13 2,228.13

12/15/2020 Interest 55266CRD0 248,000.00 MB Financial Bank NA Negotiable CD
1.4% Due 4/15/2021

0.00 285.37 285.37

12/15/2020 Paydown 65479JAD5 120,000.00 Nissan Auto Receivables Owner 2019-C A3
1.93% Due 7/15/2024

2,542.65 188.92 2,731.57

12/15/2020 Paydown 89232HAC9 215,000.00 Toyota Auto Receivable Own 2020-A A3
1.66% Due 5/15/2024

0.00 297.42 297.42

12/15/2020 Paydown 89236XAC0 70,000.00 Toyota Auto Receivables 2020-D A3
0.35% Due 1/15/2025

1,470.12 19.99 1,490.11

12/15/2020 Paydown 43815NAC8 115,000.00 Honda Auto Receivables Trust 2019-3 A3
1.78% Due 8/15/2023

6,860.91 160.14 7,021.05

12/15/2020 Paydown 477870AB5 75,701.18 John Deere Owner Trust 2019-B A2
2.28% Due 5/16/2022

3,718.42 136.78 3,855.20

12/15/2020 Paydown 47788BAD6 340.31 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

42.44 0.45 42.89

12/15/2020 Paydown 47789JAD8 475,000.00 John Deere Owner Trust 2019-A A3
2.91% Due 7/17/2023

21,109.08 1,100.80 22,209.88

12/15/2020 Paydown 89231PAD0 164,920.34 Toyota Auto Receivables Trust 2018-D A3
3.18% Due 3/15/2023

5,556.81 422.34 5,979.15

12/18/2020 Paydown 43814WAB1 11,069.29 Honda Auto Receivables Trust 2019-1 A2
2.75% Due 9/20/2021

911.66 23.28 934.94

12/18/2020 Paydown 43813KAC6 85,000.00 Honda Auto Receivables Trust 2020-3 A3
0.37% Due 10/18/2024

0.00 26.21 26.21

12/18/2020 Paydown 89238KAD4 44,208.31 Toyota Auto Receivables Trust 2017-D A3
1.93% Due 1/18/2022

5,027.68 62.46 5,090.14

12/20/2020 Interest 3130AHSR5 320,000.00 FHLB Note
1.625% Due 12/20/2021

0.00 2,600.00 2,600.00

12/20/2020 Paydown 92290BAA9 120,000.00 Verizon Owner Trust 2020-B A
0.47% Due 2/20/2025

2,285.61 46.11 2,331.72

12/20/2020 Paydown 92348AAA3 80,000.00 Verizon Owner Trust 2019-C A1A
1.94% Due 4/22/2024

1,777.99 126.47 1,904.46
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As of October 31, 2020
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12/25/2020 Interest 3137BM6P6 135,000.00 FHLMC K721 A2
3.09% Due 8/25/2022

0.00 347.63 347.63

12/25/2020 Paydown 3137B4GY6 275,000.00 FHLMC K032 A2
3.31% Due 5/25/2023

0.00 758.54 758.54

12/26/2020 Interest 3137EAES4 300,000.00 FHLMC Note
0.25% Due 6/26/2023

0.00 375.00 375.00

12/29/2020 Interest 87164XMJ2 248,000.00 Synchrony Bank Negotiable CD
1.55% Due 6/29/2021

0.00 1,927.27 1,927.27

DEC 2020 51,303.37 17,782.81 69,086.18

01/01/2021 Interest 46147URQ5 248,000.00 Investors Community Bank Negotiable CD
1.5% Due 2/26/2021

0.00 315.95 315.95

01/10/2021 Interest 3135G05G4 250,000.00 FNMA Note
0.25% Due 7/10/2023

0.00 312.50 312.50

01/11/2021 Interest 89236TEL5 200,000.00 Toyota Motor Credit Corp Note
2.7% Due 1/11/2023

0.00 2,700.00 2,700.00

01/12/2021 Interest 02665WBF7 200,000.00 American Honda Finance Note
1.65% Due 7/12/2021

0.00 1,650.00 1,650.00

01/13/2021 Interest 037833DE7 200,000.00 Apple Inc Callable Note Cont 12/13/2022
2.4% Due 1/13/2023

0.00 2,400.00 2,400.00

01/13/2021 Interest 3137EADB2 350,000.00 FHLMC Note
2.375% Due 1/13/2022

0.00 4,156.25 4,156.25

01/15/2021 Dividend 90LAIF$00 205,422,384.21 Local Agency Investment Fund State Pool 0.00 3,494.30 3,494.30

01/15/2021 Interest 55266CRD0 248,000.00 MB Financial Bank NA Negotiable CD
1.4% Due 4/15/2021

0.00 294.88 294.88

01/15/2021 Paydown 43815NAC8 115,000.00 Honda Auto Receivables Trust 2019-3 A3
1.78% Due 8/15/2023

6,677.83 149.96 6,827.79

01/15/2021 Paydown 47789JAD8 475,000.00 John Deere Owner Trust 2019-A A3
2.91% Due 7/17/2023

21,159.03 1,049.62 22,208.65

01/15/2021 Paydown 65479JAD5 120,000.00 Nissan Auto Receivables Owner 2019-C A3
1.93% Due 7/15/2024

2,548.37 184.83 2,733.20

01/15/2021 Paydown 89232HAC9 215,000.00 Toyota Auto Receivable Own 2020-A A3
1.66% Due 5/15/2024

0.00 297.42 297.42
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01/15/2021 Paydown 89236XAC0 70,000.00 Toyota Auto Receivables 2020-D A3
0.35% Due 1/15/2025

1,466.74 19.56 1,486.30

01/15/2021 Paydown 477870AB5 75,701.18 John Deere Owner Trust 2019-B A2
2.28% Due 5/16/2022

3,726.17 129.72 3,855.89

01/15/2021 Paydown 47788BAD6 340.31 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

39.33 0.38 39.71

01/15/2021 Paydown 89231PAD0 164,920.34 Toyota Auto Receivables Trust 2018-D A3
3.18% Due 3/15/2023

5,566.67 407.61 5,974.28

01/18/2021 Paydown 43813KAC6 85,000.00 Honda Auto Receivables Trust 2020-3 A3
0.37% Due 10/18/2024

0.00 26.21 26.21

01/18/2021 Paydown 43814WAB1 11,069.29 Honda Auto Receivables Trust 2019-1 A2
2.75% Due 9/20/2021

914.04 21.19 935.23

01/18/2021 Paydown 89238KAD4 44,208.31 Toyota Auto Receivables Trust 2017-D A3
1.93% Due 1/18/2022

4,684.33 54.38 4,738.71

01/20/2021 Paydown 92290BAA9 120,000.00 Verizon Owner Trust 2020-B A
0.47% Due 2/20/2025

2,286.51 45.21 2,331.72

01/20/2021 Paydown 92348AAA3 80,000.00 Verizon Owner Trust 2019-C A1A
1.94% Due 4/22/2024

1,782.00 123.59 1,905.59

01/24/2021 Interest 90331HNV1 250,000.00 US Bank NA Callable Note Cont 6/23/2023
3.4% Due 7/24/2023

0.00 4,250.00 4,250.00

01/24/2021 Interest 949746SK8 200,000.00 Wells Fargo Company Callable Note 1X 1/24/2023
3.069% Due 1/24/2023

0.00 3,069.00 3,069.00

01/25/2021 Interest 3137EAET2 170,000.00 FHLMC Note
0.125% Due 7/25/2022

0.00 107.43 107.43

01/25/2021 Interest 3137BM6P6 135,000.00 FHLMC K721 A2
3.09% Due 8/25/2022

0.00 347.63 347.63

01/25/2021 Paydown 3137B4GY6 275,000.00 FHLMC K032 A2
3.31% Due 5/25/2023

0.00 758.54 758.54

01/30/2021 Interest 747525AR4 75,000.00 Qualcomm Inc Callable Note Cont 12/30/2022
2.6% Due 1/30/2023

0.00 975.00 975.00

01/31/2021 Interest 912828V80 200,000.00 US Treasury Note
2.25% Due 1/31/2024

0.00 2,250.00 2,250.00

01/31/2021 Interest 912828Y87 300,000.00 US Treasury Note
1.75% Due 7/31/2024

0.00 2,625.00 2,625.00
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JAN 2021 50,851.02 32,216.16 83,067.18

02/01/2021 Interest 46147URQ5 248,000.00 Investors Community Bank Negotiable CD
1.5% Due 2/26/2021

0.00 315.95 315.95

02/06/2021 Interest 594918BX1 200,000.00 Microsoft Callable Note Cont 12/6/2023
2.875% Due 2/6/2024

0.00 2,875.00 2,875.00

02/09/2021 Interest 69371RP42 200,000.00 Paccar Financial Corp Note
3.15% Due 8/9/2021

0.00 3,150.00 3,150.00

02/15/2021 Interest 55266CRD0 248,000.00 MB Financial Bank NA Negotiable CD
1.4% Due 4/15/2021

0.00 294.88 294.88

02/15/2021 Paydown 47789JAD8 475,000.00 John Deere Owner Trust 2019-A A3
2.91% Due 7/17/2023

21,209.11 998.30 22,207.41

02/15/2021 Paydown 43815NAC8 115,000.00 Honda Auto Receivables Trust 2019-3 A3
1.78% Due 8/15/2023

6,494.30 140.05 6,634.35

02/15/2021 Paydown 47788BAD6 340.31 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

36.22 0.32 36.54

02/15/2021 Paydown 89231PAD0 164,920.34 Toyota Auto Receivables Trust 2018-D A3
3.18% Due 3/15/2023

5,576.54 392.86 5,969.40

02/15/2021 Paydown 89232HAC9 215,000.00 Toyota Auto Receivable Own 2020-A A3
1.66% Due 5/15/2024

0.00 297.42 297.42

02/15/2021 Paydown 477870AB5 75,701.18 John Deere Owner Trust 2019-B A2
2.28% Due 5/16/2022

3,733.93 122.64 3,856.57

02/15/2021 Paydown 65479JAD5 120,000.00 Nissan Auto Receivables Owner 2019-C A3
1.93% Due 7/15/2024

2,554.11 180.73 2,734.84

02/15/2021 Paydown 89236XAC0 70,000.00 Toyota Auto Receivables 2020-D A3
0.35% Due 1/15/2025

1,463.32 19.13 1,482.45

02/16/2021 Interest 06406FAD5 200,000.00 Bank of NY Mellon Corp Callable Note Cont 
6/16/2023
2.2% Due 8/16/2023

0.00 2,200.00 2,200.00

02/16/2021 Maturity 98878BER5 248,000.00 Zions Bank Negotiable CD
1.7% Due 2/16/2021

248,000.00 2,125.33 250,125.33

02/17/2021 Interest 69353RFB9 250,000.00 PNC Bank Callable Note Cont 1/18/2022
2.625% Due 2/17/2022

0.00 3,281.25 3,281.25

02/18/2021 Paydown 89238KAD4 44,208.31 Toyota Auto Receivables Trust 2017-D A3
1.93% Due 1/18/2022

4,340.15 46.84 4,386.99
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02/18/2021 Paydown 43814WAB1 11,069.29 Honda Auto Receivables Trust 2019-1 A2
2.75% Due 9/20/2021

916.42 19.10 935.52

02/18/2021 Paydown 43813KAC6 85,000.00 Honda Auto Receivables Trust 2020-3 A3
0.37% Due 10/18/2024

0.00 26.21 26.21

02/20/2021 Paydown 92290BAA9 120,000.00 Verizon Owner Trust 2020-B A
0.47% Due 2/20/2025

2,287.41 44.31 2,331.72

02/20/2021 Paydown 92348AAA3 80,000.00 Verizon Owner Trust 2019-C A1A
1.94% Due 4/22/2024

1,786.01 120.71 1,906.72

02/21/2021 Interest 29976D2F6 248,000.00 Everbank Negotiable CD
2.05% Due 2/14/2022

0.00 2,562.89 2,562.89

02/24/2021 Interest 3137EAEV7 300,000.00 FHLMC Note
0.25% Due 8/24/2023

0.00 381.25 381.25

02/25/2021 Interest 3137BM6P6 135,000.00 FHLMC K721 A2
3.09% Due 8/25/2022

0.00 347.63 347.63

02/25/2021 Paydown 3137B4GY6 275,000.00 FHLMC K032 A2
3.31% Due 5/25/2023

0.00 758.54 758.54

02/26/2021 Maturity 46147URQ5 248,000.00 Investors Community Bank Negotiable CD
1.5% Due 2/26/2021

248,000.00 254.79 248,254.79

02/28/2021 Interest 48714LAC3 248,000.00 Kearny Bank Negotiable CD
1.75% Due 3/1/2021

0.00 2,187.84 2,187.84

FEB 2021 546,397.52 23,143.97 569,541.49

03/01/2021 Interest 46647PAH9 210,000.00 JP Morgan Chase & Co Callable Note 2X 3/1/2024
3.22% Due 3/1/2025

0.00 3,381.00 3,381.00

03/01/2021 Maturity 48714LAC3 248,000.00 Kearny Bank Negotiable CD
1.75% Due 3/1/2021

248,000.00 11.89 248,011.89

03/08/2021 Interest 24422ETV1 305,000.00 John Deere Capital Corp Note
2.15% Due 9/8/2022

0.00 3,278.75 3,278.75

03/08/2021 Interest 3137EAEW5 300,000.00 FHLMC Note
0.25% Due 9/8/2023

0.00 383.33 383.33

03/10/2021 Interest 3130ADRG9 350,000.00 FHLB Note
2.75% Due 3/10/2023

0.00 4,812.50 4,812.50

03/11/2021 Interest 89114QCB2 200,000.00 Toronto Dominion Bank Note
3.25% Due 3/11/2024

0.00 3,250.00 3,250.00
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03/12/2021 Interest 3135G0U43 350,000.00 FNMA Note
2.875% Due 9/12/2023

0.00 5,031.25 5,031.25

03/15/2021 Interest 55266CRD0 248,000.00 MB Financial Bank NA Negotiable CD
1.4% Due 4/15/2021

0.00 266.35 266.35

03/15/2021 Interest 68389XBK0 200,000.00 Oracle Corp Callable Note Cont 8/15/2021
1.9% Due 9/15/2021

0.00 1,900.00 1,900.00

03/15/2021 Paydown 65479JAD5 120,000.00 Nissan Auto Receivables Owner 2019-C A3
1.93% Due 7/15/2024

2,559.85 176.62 2,736.47

03/15/2021 Paydown 89232HAC9 215,000.00 Toyota Auto Receivable Own 2020-A A3
1.66% Due 5/15/2024

0.00 297.42 297.42

03/15/2021 Paydown 89236XAC0 70,000.00 Toyota Auto Receivables 2020-D A3
0.35% Due 1/15/2025

1,459.85 18.70 1,478.55

03/15/2021 Paydown 43815NAC8 115,000.00 Honda Auto Receivables Trust 2019-3 A3
1.78% Due 8/15/2023

6,310.32 130.42 6,440.74

03/15/2021 Paydown 47788BAD6 340.31 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

33.09 0.27 33.36

03/15/2021 Paydown 477870AB5 75,701.18 John Deere Owner Trust 2019-B A2
2.28% Due 5/16/2022

3,741.71 115.54 3,857.25

03/15/2021 Paydown 47789JAD8 475,000.00 John Deere Owner Trust 2019-A A3
2.91% Due 7/17/2023

21,259.31 946.87 22,206.18

03/15/2021 Paydown 89231PAD0 164,920.34 Toyota Auto Receivables Trust 2018-D A3
3.18% Due 3/15/2023

5,586.43 378.08 5,964.51

03/18/2021 Paydown 43813KAC6 85,000.00 Honda Auto Receivables Trust 2020-3 A3
0.37% Due 10/18/2024

0.00 26.21 26.21

03/18/2021 Paydown 89238KAD4 44,208.31 Toyota Auto Receivables Trust 2017-D A3
1.93% Due 1/18/2022

3,995.14 39.86 4,035.00

03/18/2021 Paydown 43814WAB1 11,069.29 Honda Auto Receivables Trust 2019-1 A2
2.75% Due 9/20/2021

918.81 17.00 935.81

03/20/2021 Paydown 92290BAA9 120,000.00 Verizon Owner Trust 2020-B A
0.47% Due 2/20/2025

2,288.30 43.42 2,331.72

03/20/2021 Paydown 92348AAA3 80,000.00 Verizon Owner Trust 2019-C A1A
1.94% Due 4/22/2024

1,790.03 117.82 1,907.85

03/25/2021 Interest 3137BM6P6 135,000.00 FHLMC K721 A2
3.09% Due 8/25/2022

0.00 347.63 347.63
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03/25/2021 Paydown 3137B4GY6 275,000.00 FHLMC K032 A2
3.31% Due 5/25/2023

0.00 758.54 758.54

03/31/2021 Interest 912828T26 300,000.00 US Treasury Note
1.375% Due 9/30/2023

0.00 2,062.50 2,062.50

MAR 2021 297,942.84 27,791.97 325,734.81

04/06/2021 Maturity 140420XR6 248,000.00 Capital One Bank USA NA Negotiable CD
1.7% Due 4/6/2021

248,000.00 2,102.22 250,102.22

04/07/2021 Interest 08173QBS4 248,000.00 Beneficial Bank Negotiable CD
1.55% Due 10/7/2021

0.00 1,916.73 1,916.73

04/08/2021 Interest 3133ELWD2 285,000.00 FFCB Note
0.375% Due 4/8/2022

0.00 534.38 534.38

04/15/2021 Maturity 55266CRD0 248,000.00 MB Financial Bank NA Negotiable CD
1.4% Due 4/15/2021

248,000.00 294.88 248,294.88

04/15/2021 Paydown 47788BAD6 340.31 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

29.96 0.22 30.18

04/15/2021 Paydown 89231PAD0 164,920.34 Toyota Auto Receivables Trust 2018-D A3
3.18% Due 3/15/2023

5,596.33 363.28 5,959.61

04/15/2021 Paydown 89232HAC9 215,000.00 Toyota Auto Receivable Own 2020-A A3
1.66% Due 5/15/2024

0.00 297.42 297.42

04/15/2021 Paydown 477870AB5 75,701.18 John Deere Owner Trust 2019-B A2
2.28% Due 5/16/2022

3,749.51 108.43 3,857.94

04/15/2021 Paydown 65479JAD5 120,000.00 Nissan Auto Receivables Owner 2019-C A3
1.93% Due 7/15/2024

2,565.61 172.51 2,738.12

04/15/2021 Paydown 43815NAC8 115,000.00 Honda Auto Receivables Trust 2019-3 A3
1.78% Due 8/15/2023

6,125.90 121.06 6,246.96

04/15/2021 Paydown 47789JAD8 475,000.00 John Deere Owner Trust 2019-A A3
2.91% Due 7/17/2023

21,309.62 895.32 22,204.94

04/15/2021 Paydown 89236XAC0 70,000.00 Toyota Auto Receivables 2020-D A3
0.35% Due 1/15/2025

1,456.35 18.28 1,474.63

04/16/2021 Interest 3137EAEY1 225,000.00 FHLMC Note
0.125% Due 10/16/2023

0.00 140.63 140.63

04/18/2021 Paydown 43813KAC6 85,000.00 Honda Auto Receivables Trust 2020-3 A3
0.37% Due 10/18/2024

0.00 26.21 26.21
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04/18/2021 Paydown 43814WAB1 11,069.29 Honda Auto Receivables Trust 2019-1 A2
2.75% Due 9/20/2021

921.21 14.89 936.10

04/18/2021 Paydown 89238KAD4 44,208.31 Toyota Auto Receivables Trust 2017-D A3
1.93% Due 1/18/2022

3,649.28 33.44 3,682.72

04/19/2021 Maturity 06051GFW4 200,000.00 Bank of America Corp Note
2.625% Due 4/19/2021

200,000.00 2,625.00 202,625.00

04/20/2021 Paydown 92348AAA3 80,000.00 Verizon Owner Trust 2019-C A1A
1.94% Due 4/22/2024

1,794.05 114.93 1,908.98

04/20/2021 Paydown 92290BAA9 120,000.00 Verizon Owner Trust 2020-B A
0.47% Due 2/20/2025

2,289.20 42.52 2,331.72

04/21/2021 Call 808513AW5 200,000.00 Charles Schwab Corp Callable Note Cont 4/21/2021
3.25% Due 5/21/2021

200,000.00 2,708.33 202,708.33

04/25/2021 Interest 3137BM6P6 135,000.00 FHLMC K721 A2
3.09% Due 8/25/2022

0.00 347.63 347.63

04/25/2021 Paydown 3137B4GY6 275,000.00 FHLMC K032 A2
3.31% Due 5/25/2023

0.00 758.54 758.54

04/30/2021 Maturity 912828Q78 30,000.00 US Treasury Note
1.375% Due 4/30/2021

30,000.00 206.25 30,206.25

APR 2021 975,487.02 13,843.10 989,330.12

05/01/2021 Interest 78015K7C2 225,000.00 Royal Bank of Canada Note
2.25% Due 11/1/2024

0.00 2,531.25 2,531.25

05/03/2021 Interest 037833AK6 200,000.00 Apple Inc Note
2.4% Due 5/3/2023

0.00 2,400.00 2,400.00

05/05/2021 Interest 3137EAER6 305,000.00 FHLMC Note
0.375% Due 5/5/2023

0.00 571.88 571.88

05/06/2021 Interest 3133ELYR9 325,000.00 FFCB Note
0.25% Due 5/6/2022

0.00 406.25 406.25

05/13/2021 Interest 459200JX0 200,000.00 IBM Corp Note
2.85% Due 5/13/2022

0.00 2,850.00 2,850.00

05/15/2021 Interest 912828VB3 250,000.00 US Treasury Note
1.75% Due 5/15/2023

0.00 2,187.50 2,187.50

05/15/2021 Interest 912828WJ5 300,000.00 US Treasury Note
2.5% Due 5/15/2024

0.00 3,750.00 3,750.00
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05/15/2021 Paydown 47789JAD8 475,000.00 John Deere Owner Trust 2019-A A3
2.91% Due 7/17/2023

21,360.06 843.64 22,203.70

05/15/2021 Paydown 43815NAC8 115,000.00 Honda Auto Receivables Trust 2019-3 A3
1.78% Due 8/15/2023

5,941.04 111.97 6,053.01

05/15/2021 Paydown 47788BAD6 340.31 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

26.83 0.17 27.00

05/15/2021 Paydown 65479JAD5 120,000.00 Nissan Auto Receivables Owner 2019-C A3
1.93% Due 7/15/2024

2,571.38 168.38 2,739.76

05/15/2021 Paydown 89232HAC9 215,000.00 Toyota Auto Receivable Own 2020-A A3
1.66% Due 5/15/2024

0.00 297.42 297.42

05/15/2021 Paydown 89236XAC0 70,000.00 Toyota Auto Receivables 2020-D A3
0.35% Due 1/15/2025

1,452.81 17.85 1,470.66

05/15/2021 Paydown 477870AB5 75,701.18 John Deere Owner Trust 2019-B A2
2.28% Due 5/16/2022

3,757.32 101.31 3,858.63

05/15/2021 Paydown 89231PAD0 164,920.34 Toyota Auto Receivables Trust 2018-D A3
3.18% Due 3/15/2023

5,606.25 348.45 5,954.70

05/18/2021 Paydown 43813KAC6 85,000.00 Honda Auto Receivables Trust 2020-3 A3
0.37% Due 10/18/2024

0.00 26.21 26.21

05/18/2021 Paydown 43814WAB1 11,069.29 Honda Auto Receivables Trust 2019-1 A2
2.75% Due 9/20/2021

923.61 12.78 936.39

05/18/2021 Paydown 89238KAD4 44,208.31 Toyota Auto Receivables Trust 2017-D A3
1.93% Due 1/18/2022

3,302.59 27.57 3,330.16

05/19/2021 Maturity 857477AV5 200,000.00 State Street Bank Note
1.95% Due 5/19/2021

200,000.00 1,950.00 201,950.00

05/20/2021 Paydown 92348AAA3 80,000.00 Verizon Owner Trust 2019-C A1A
1.94% Due 4/22/2024

1,798.09 112.03 1,910.12

05/20/2021 Paydown 92290BAA9 120,000.00 Verizon Owner Trust 2020-B A
0.47% Due 2/20/2025

2,290.09 41.63 2,331.72

05/22/2021 Interest 3135G04Q3 245,000.00 FNMA Note
0.25% Due 5/22/2023

0.00 306.25 306.25

05/25/2021 Interest 3137BM6P6 135,000.00 FHLMC K721 A2
3.09% Due 8/25/2022

0.00 347.63 347.63

05/25/2021 Interest 404280BA6 200,000.00 HSBC Holdings PLC Note
3.6% Due 5/25/2023

0.00 3,600.00 3,600.00
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05/25/2021 Paydown 3137B4GY6 275,000.00 FHLMC K032 A2
3.31% Due 5/25/2023

0.00 758.54 758.54

05/31/2021 Interest 912828M80 300,000.00 US Treasury Note
2% Due 11/30/2022

0.00 3,000.00 3,000.00

MAY 2021 249,030.07 26,768.71 275,798.78

06/08/2021 Interest 3130A0F70 350,000.00 FHLB Note
3.375% Due 12/8/2023

0.00 5,906.25 5,906.25

06/08/2021 Interest 3134GVJ66 350,000.00 FHLMC Note
0.25% Due 6/8/2022

0.00 437.50 437.50

06/14/2021 Interest 3130A1XJ2 155,000.00 FHLB Note
2.875% Due 6/14/2024

0.00 2,228.13 2,228.13

06/15/2021 Paydown 47789JAD8 475,000.00 John Deere Owner Trust 2019-A A3
2.91% Due 7/17/2023

21,410.60 791.85 22,202.45

06/15/2021 Paydown 43815NAC8 115,000.00 Honda Auto Receivables Trust 2019-3 A3
1.78% Due 8/15/2023

5,755.72 103.16 5,858.88

06/15/2021 Paydown 47788BAD6 340.31 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

23.69 0.13 23.82

06/15/2021 Paydown 89231PAD0 164,920.34 Toyota Auto Receivables Trust 2018-D A3
3.18% Due 3/15/2023

5,616.20 333.59 5,949.79

06/15/2021 Paydown 89232HAC9 215,000.00 Toyota Auto Receivable Own 2020-A A3
1.66% Due 5/15/2024

0.00 297.42 297.42

06/15/2021 Paydown 89236XAC0 70,000.00 Toyota Auto Receivables 2020-D A3
0.35% Due 1/15/2025

1,449.22 17.43 1,466.65

06/15/2021 Paydown 477870AB5 75,701.18 John Deere Owner Trust 2019-B A2
2.28% Due 5/16/2022

3,765.15 94.17 3,859.32

06/15/2021 Paydown 65479JAD5 120,000.00 Nissan Auto Receivables Owner 2019-C A3
1.93% Due 7/15/2024

2,577.17 164.24 2,741.41

06/18/2021 Paydown 43814WAB1 11,069.29 Honda Auto Receivables Trust 2019-1 A2
2.75% Due 9/20/2021

926.01 10.67 936.68

06/18/2021 Paydown 43813KAC6 85,000.00 Honda Auto Receivables Trust 2020-3 A3
0.37% Due 10/18/2024

0.00 26.21 26.21

06/18/2021 Paydown 89238KAD4 44,208.31 Toyota Auto Receivables Trust 2017-D A3
1.93% Due 1/18/2022

2,955.07 22.26 2,977.33
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06/20/2021 Interest 3130AHSR5 320,000.00 FHLB Note
1.625% Due 12/20/2021

0.00 2,600.00 2,600.00

06/20/2021 Paydown 92348AAA3 80,000.00 Verizon Owner Trust 2019-C A1A
1.94% Due 4/22/2024

1,802.14 109.12 1,911.26

06/20/2021 Paydown 92290BAA9 120,000.00 Verizon Owner Trust 2020-B A
0.47% Due 2/20/2025

2,290.99 40.73 2,331.72

06/25/2021 Interest 3137BM6P6 135,000.00 FHLMC K721 A2
3.09% Due 8/25/2022

0.00 347.63 347.63

06/25/2021 Paydown 3137B4GY6 275,000.00 FHLMC K032 A2
3.31% Due 5/25/2023

0.00 758.54 758.54

06/26/2021 Interest 3137EAES4 300,000.00 FHLMC Note
0.25% Due 6/26/2023

0.00 375.00 375.00

06/29/2021 Maturity 87164XMJ2 248,000.00 Synchrony Bank Negotiable CD
1.55% Due 6/29/2021

248,000.00 1,916.73 249,916.73

JUN 2021 296,571.96 16,580.76 313,152.72

07/10/2021 Interest 3135G05G4 250,000.00 FNMA Note
0.25% Due 7/10/2023

0.00 312.50 312.50

07/11/2021 Interest 89236TEL5 200,000.00 Toyota Motor Credit Corp Note
2.7% Due 1/11/2023

0.00 2,700.00 2,700.00

07/12/2021 Maturity 02665WBF7 200,000.00 American Honda Finance Note
1.65% Due 7/12/2021

200,000.00 1,650.00 201,650.00

07/13/2021 Interest 037833DE7 200,000.00 Apple Inc Callable Note Cont 12/13/2022
2.4% Due 1/13/2023

0.00 2,400.00 2,400.00

07/13/2021 Interest 3137EADB2 350,000.00 FHLMC Note
2.375% Due 1/13/2022

0.00 4,156.25 4,156.25

07/15/2021 Paydown 477870AB5 75,701.18 John Deere Owner Trust 2019-B A2
2.28% Due 5/16/2022

3,772.99 87.02 3,860.01

07/15/2021 Paydown 47789JAD8 475,000.00 John Deere Owner Trust 2019-A A3
2.91% Due 7/17/2023

21,461.28 739.92 22,201.20

07/15/2021 Paydown 43815NAC8 115,000.00 Honda Auto Receivables Trust 2019-3 A3
1.78% Due 8/15/2023

5,569.96 94.62 5,664.58

07/15/2021 Paydown 47788BAD6 340.31 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

20.54 0.10 20.64
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07/15/2021 Paydown 89232HAC9 215,000.00 Toyota Auto Receivable Own 2020-A A3
1.66% Due 5/15/2024

0.00 297.42 297.42

07/15/2021 Paydown 89231PAD0 164,920.34 Toyota Auto Receivables Trust 2018-D A3
3.18% Due 3/15/2023

5,626.16 318.71 5,944.87

07/15/2021 Paydown 89236XAC0 70,000.00 Toyota Auto Receivables 2020-D A3
0.35% Due 1/15/2025

1,445.60 17.01 1,462.61

07/15/2021 Paydown 65479JAD5 120,000.00 Nissan Auto Receivables Owner 2019-C A3
1.93% Due 7/15/2024

2,582.97 160.10 2,743.07

07/18/2021 Paydown 89238KAD4 44,208.31 Toyota Auto Receivables Trust 2017-D A3
1.93% Due 1/18/2022

2,606.71 17.50 2,624.21

07/18/2021 Paydown 43813KAC6 85,000.00 Honda Auto Receivables Trust 2020-3 A3
0.37% Due 10/18/2024

0.00 26.21 26.21

07/18/2021 Paydown 43814WAB1 11,069.29 Honda Auto Receivables Trust 2019-1 A2
2.75% Due 9/20/2021

928.43 8.54 936.97

07/20/2021 Paydown 92290BAA9 120,000.00 Verizon Owner Trust 2020-B A
0.47% Due 2/20/2025

2,291.89 39.83 2,331.72

07/20/2021 Paydown 92348AAA3 80,000.00 Verizon Owner Trust 2019-C A1A
1.94% Due 4/22/2024

1,806.19 106.21 1,912.40

07/24/2021 Interest 949746SK8 200,000.00 Wells Fargo Company Callable Note 1X 1/24/2023
3.069% Due 1/24/2023

0.00 3,069.00 3,069.00

07/24/2021 Interest 90331HNV1 250,000.00 US Bank NA Callable Note Cont 6/23/2023
3.4% Due 7/24/2023

0.00 4,250.00 4,250.00

07/25/2021 Interest 3137BM6P6 135,000.00 FHLMC K721 A2
3.09% Due 8/25/2022

0.00 347.63 347.63

07/25/2021 Interest 3137EAET2 170,000.00 FHLMC Note
0.125% Due 7/25/2022

0.00 106.25 106.25

07/25/2021 Paydown 3137B4GY6 275,000.00 FHLMC K032 A2
3.31% Due 5/25/2023

0.00 758.54 758.54

07/30/2021 Interest 747525AR4 75,000.00 Qualcomm Inc Callable Note Cont 12/30/2022
2.6% Due 1/30/2023

0.00 975.00 975.00

07/31/2021 Interest 912828Y87 300,000.00 US Treasury Note
1.75% Due 7/31/2024

0.00 2,625.00 2,625.00

07/31/2021 Interest 912828V80 200,000.00 US Treasury Note
2.25% Due 1/31/2024

0.00 2,250.00 2,250.00
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JUL 2021 248,112.72 27,513.36 275,626.08

08/06/2021 Interest 594918BX1 200,000.00 Microsoft Callable Note Cont 12/6/2023
2.875% Due 2/6/2024

0.00 2,875.00 2,875.00

08/09/2021 Maturity 69371RP42 200,000.00 Paccar Financial Corp Note
3.15% Due 8/9/2021

200,000.00 3,150.00 203,150.00

08/15/2021 Paydown 47788BAD6 340.31 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

17.39 0.06 17.45

08/15/2021 Paydown 89231PAD0 164,920.34 Toyota Auto Receivables Trust 2018-D A3
3.18% Due 3/15/2023

5,636.13 303.80 5,939.93

08/15/2021 Paydown 89232HAC9 215,000.00 Toyota Auto Receivable Own 2020-A A3
1.66% Due 5/15/2024

0.00 297.42 297.42

08/15/2021 Paydown 89236XAC0 70,000.00 Toyota Auto Receivables 2020-D A3
0.35% Due 1/15/2025

1,441.94 16.58 1,458.52

08/15/2021 Paydown 477870AB5 75,701.18 John Deere Owner Trust 2019-B A2
2.28% Due 5/16/2022

3,780.85 79.85 3,860.70

08/15/2021 Paydown 65479JAD5 120,000.00 Nissan Auto Receivables Owner 2019-C A3
1.93% Due 7/15/2024

2,588.77 155.95 2,744.72

08/15/2021 Paydown 43815NAC8 115,000.00 Honda Auto Receivables Trust 2019-3 A3
1.78% Due 8/15/2023

5,383.74 86.36 5,470.10

08/15/2021 Paydown 47789JAD8 475,000.00 John Deere Owner Trust 2019-A A3
2.91% Due 7/17/2023

21,512.07 687.88 22,199.95

08/16/2021 Interest 06406FAD5 200,000.00 Bank of NY Mellon Corp Callable Note Cont 
6/16/2023
2.2% Due 8/16/2023

0.00 2,200.00 2,200.00

08/17/2021 Interest 69353RFB9 250,000.00 PNC Bank Callable Note Cont 1/18/2022
2.625% Due 2/17/2022

0.00 3,281.25 3,281.25

08/18/2021 Paydown 89238KAD4 44,208.31 Toyota Auto Receivables Trust 2017-D A3
1.93% Due 1/18/2022

2,257.49 13.31 2,270.80

08/18/2021 Paydown 43813KAC6 85,000.00 Honda Auto Receivables Trust 2020-3 A3
0.37% Due 10/18/2024

0.00 26.21 26.21

08/18/2021 Paydown 43814WAB1 11,069.29 Honda Auto Receivables Trust 2019-1 A2
2.75% Due 9/20/2021

930.85 6.42 937.27

08/20/2021 Paydown 92348AAA3 80,000.00 Verizon Owner Trust 2019-C A1A
1.94% Due 4/22/2024

1,810.25 103.29 1,913.54
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08/20/2021 Paydown 92290BAA9 120,000.00 Verizon Owner Trust 2020-B A
0.47% Due 2/20/2025

2,292.79 38.93 2,331.72

08/21/2021 Interest 29976D2F6 248,000.00 Everbank Negotiable CD
2.05% Due 2/14/2022

0.00 2,521.11 2,521.11

08/24/2021 Interest 3137EAEV7 300,000.00 FHLMC Note
0.25% Due 8/24/2023

0.00 375.00 375.00

08/25/2021 Interest 3137BM6P6 135,000.00 FHLMC K721 A2
3.09% Due 8/25/2022

0.00 347.63 347.63

08/25/2021 Paydown 3137B4GY6 275,000.00 FHLMC K032 A2
3.31% Due 5/25/2023

0.00 758.54 758.54

AUG 2021 247,652.27 17,324.59 264,976.86

09/01/2021 Interest 46647PAH9 210,000.00 JP Morgan Chase & Co Callable Note 2X 3/1/2024
3.22% Due 3/1/2025

0.00 3,381.00 3,381.00

09/08/2021 Interest 3137EAEW5 300,000.00 FHLMC Note
0.25% Due 9/8/2023

0.00 375.00 375.00

09/08/2021 Interest 24422ETV1 305,000.00 John Deere Capital Corp Note
2.15% Due 9/8/2022

0.00 3,278.75 3,278.75

09/10/2021 Interest 3130ADRG9 350,000.00 FHLB Note
2.75% Due 3/10/2023

0.00 4,812.50 4,812.50

09/11/2021 Interest 89114QCB2 200,000.00 Toronto Dominion Bank Note
3.25% Due 3/11/2024

0.00 3,250.00 3,250.00

09/12/2021 Interest 3135G0U43 350,000.00 FNMA Note
2.875% Due 9/12/2023

0.00 5,031.25 5,031.25

09/15/2021 Maturity 68389XBK0 200,000.00 Oracle Corp Callable Note Cont 8/15/2021
1.9% Due 9/15/2021

200,000.00 1,900.00 201,900.00

09/15/2021 Paydown 89232HAC9 215,000.00 Toyota Auto Receivable Own 2020-A A3
1.66% Due 5/15/2024

0.00 297.42 297.42

09/15/2021 Paydown 47788BAD6 340.31 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

14.22 0.04 14.26

09/15/2021 Paydown 65479JAD5 120,000.00 Nissan Auto Receivables Owner 2019-C A3
1.93% Due 7/15/2024

2,594.61 151.78 2,746.39

09/15/2021 Paydown 477870AB5 75,701.18 John Deere Owner Trust 2019-B A2
2.28% Due 5/16/2022

3,788.73 72.66 3,861.39
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09/15/2021 Paydown 89231PAD0 164,920.34 Toyota Auto Receivables Trust 2018-D A3
3.18% Due 3/15/2023

5,646.12 288.87 5,934.99

09/15/2021 Paydown 89236XAC0 70,000.00 Toyota Auto Receivables 2020-D A3
0.35% Due 1/15/2025

1,438.24 16.16 1,454.40

09/15/2021 Paydown 43815NAC8 115,000.00 Honda Auto Receivables Trust 2019-3 A3
1.78% Due 8/15/2023

5,197.08 78.37 5,275.45

09/15/2021 Paydown 47789JAD8 475,000.00 John Deere Owner Trust 2019-A A3
2.91% Due 7/17/2023

21,562.97 635.72 22,198.69

09/18/2021 Paydown 43814WAB1 11,069.29 Honda Auto Receivables Trust 2019-1 A2
2.75% Due 9/20/2021

933.28 4.28 937.56

09/18/2021 Paydown 43813KAC6 85,000.00 Honda Auto Receivables Trust 2020-3 A3
0.37% Due 10/18/2024

0.00 26.21 26.21

09/18/2021 Paydown 89238KAD4 44,208.31 Toyota Auto Receivables Trust 2017-D A3
1.93% Due 1/18/2022

1,907.44 9.68 1,917.12

09/20/2021 Paydown 43814WAB1 11,069.29 Honda Auto Receivables Trust 2019-1 A2
2.75% Due 9/20/2021

935.72 0.14 935.86

09/20/2021 Paydown 92290BAA9 120,000.00 Verizon Owner Trust 2020-B A
0.47% Due 2/20/2025

2,293.68 38.04 2,331.72

09/20/2021 Paydown 92348AAA3 80,000.00 Verizon Owner Trust 2019-C A1A
1.94% Due 4/22/2024

1,814.33 100.36 1,914.69

09/25/2021 Interest 3137BM6P6 135,000.00 FHLMC K721 A2
3.09% Due 8/25/2022

0.00 347.63 347.63

09/25/2021 Paydown 3137B4GY6 275,000.00 FHLMC K032 A2
3.31% Due 5/25/2023

0.00 758.54 758.54

09/30/2021 Interest 912828T26 300,000.00 US Treasury Note
1.375% Due 9/30/2023

0.00 2,062.50 2,062.50

SEP 2021 248,126.42 26,916.90 275,043.32

10/07/2021 Maturity 08173QBS4 248,000.00 Beneficial Bank Negotiable CD
1.55% Due 10/7/2021

248,000.00 1,927.27 249,927.27

10/08/2021 Interest 3133ELWD2 285,000.00 FFCB Note
0.375% Due 4/8/2022

0.00 534.38 534.38

10/15/2021 Paydown 47789JAD8 475,000.00 John Deere Owner Trust 2019-A A3
2.91% Due 7/17/2023

21,614.01 583.43 22,197.44
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Cash Flow Report
As of October 31, 2020

City of Gardena Consolidated

Account #10647

Payment Date Transaction Type CUSIP Quantity Security Description Principal Amount Income Total Amount

10/15/2021 Paydown 43815NAC8 115,000.00 Honda Auto Receivables Trust 2019-3 A3
1.78% Due 8/15/2023

5,009.96 70.67 5,080.63

10/15/2021 Paydown 47788BAD6 340.31 John Deere Owner Trust 2017-B A3
1.82% Due 10/15/2021

11.05 0.02 11.07

10/15/2021 Paydown 89231PAD0 164,920.34 Toyota Auto Receivables Trust 2018-D A3
3.18% Due 3/15/2023

5,656.14 273.90 5,930.04

10/15/2021 Paydown 89232HAC9 215,000.00 Toyota Auto Receivable Own 2020-A A3
1.66% Due 5/15/2024

10,100.64 297.42 10,398.06

10/15/2021 Paydown 89236XAC0 70,000.00 Toyota Auto Receivables 2020-D A3
0.35% Due 1/15/2025

1,434.49 15.74 1,450.23

10/15/2021 Paydown 477870AB5 75,701.18 John Deere Owner Trust 2019-B A2
2.28% Due 5/16/2022

3,796.62 65.47 3,862.09

10/15/2021 Paydown 65479JAD5 120,000.00 Nissan Auto Receivables Owner 2019-C A3
1.93% Due 7/15/2024

2,600.44 147.61 2,748.05

10/16/2021 Interest 3137EAEY1 225,000.00 FHLMC Note
0.125% Due 10/16/2023

0.00 140.63 140.63

10/18/2021 Paydown 43813KAC6 85,000.00 Honda Auto Receivables Trust 2020-3 A3
0.37% Due 10/18/2024

0.00 26.21 26.21

10/18/2021 Paydown 89238KAD4 44,208.31 Toyota Auto Receivables Trust 2017-D A3
1.93% Due 1/18/2022

1,556.54 6.61 1,563.15

10/20/2021 Paydown 92290BAA9 120,000.00 Verizon Owner Trust 2020-B A
0.47% Due 2/20/2025

2,294.58 37.14 2,331.72

10/20/2021 Paydown 92348AAA3 80,000.00 Verizon Owner Trust 2019-C A1A
1.94% Due 4/22/2024

1,818.41 97.43 1,915.84

10/25/2021 Interest 3137BM6P6 135,000.00 FHLMC K721 A2
3.09% Due 8/25/2022

0.00 347.63 347.63

10/25/2021 Paydown 3137B4GY6 275,000.00 FHLMC K032 A2
3.31% Due 5/25/2023

0.00 758.54 758.54

OCT 2021 303,892.88 5,330.10 309,222.98

TOTAL 3,812,122.70 269,629.55 4,081,752.25
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Important DisclosuresCity of Gardena Consolidated

Account #10647

Chandler Asset Management, Inc. (“Chandler”) is an SEC registered investment adviser. For additional information about our firm, please see our current disclosures (Form ADV). To 
obtain a copy of our current disclosures, you may contact your client service representative by calling the number on the front of this statement or you may visit our website at 
www.chandlerasset.com.

Information contained in this monthly statement is confidential and is provided for informational purposes only and should not be construed as specific investment or legal advice. The 
information contained herein was obtained from sources believed to be reliable as of the date of this statement, but may become outdated or superseded at any time without 
notice.

Custody: Your qualified custodian bank maintains control of all assets reflected in this statement and we urge you to compare this statement to the one you receive from your qualified 
custodian. Chandler does not have any authority to withdraw or deposit funds from/to the custodian account.

Valuation: Prices are provided by IDC, an independent pricing source. In the event IDC does not provide a price or if the price provided is not reflective of fair market value, Chandler will 
obtain pricing from an alternative approved third party pricing source in accordance with our written valuation policy and procedures. Our valuation procedures are also disclosed in 
Item 5 of our Form ADV Part 2A.

Performance: Performance results are presented gross-of-advisory fees and represent the client’s Total Return. The deduction of advisory fees lowers performance results. These results 
include the reinvestment of dividends and other earnings. Past performance may not be indicative of future results. Therefore, clients should not assume that future performance of any 
specific investment or investment strategy will be profitable or equal to past performance levels. All investment strategies have the potential for profit or loss. Economic factors, market 
conditions or changes in investment strategies, contributions or withdrawals may materially alter the performance and results of your portfolio.

Source ice Data Indices, LLC ("ICE"), used with permission. ICE PERMITS USE OF THE ICE INDICES AND RELATED DATA ON AN "AS IS" BASIS; ICE, ITS AFFILIATES AND THEIR RESPECTIVE 
THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS 
FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM. NEITHER ICE DATA, ITS AFFILIATES OR 
THEIR RESPECTIVE THIRD PARTY PROVIDERS GUARANTEE THE QUALITY, ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDICES OR THE INDEX DATA OR ANY 
COMPONENT THEREOF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN "AS IS" BASIS AND LICENSEE'S USE IS AT LICENSEE'S OWN RISK. ICE 
DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY DO NOT SPONSOR, ENDORSE, OR RECOMMEND CHANDLER, OR ANY OF ITS PRODUCTS OR SERVICES.

Index returns assume reinvestment of all distributions. Historical performance results for investment indexes generally do not reflect the deduction of transaction and/or custodial 
charges or the deduction of an investment management fee, the incurrence of which would have the effect of decreasing historical performance results. It is not possible to invest 
directly in an index.

Ratings: Ratings information have been provided by Moody’s, S&P and Fitch through data feeds we believe to be reliable as of the date of this statement, however we cannot guarantee 
its accuracy.

Security level ratings for U.S. Agency issued mortgage-backed securities (“MBS”) reflect the issuer rating because the securities themselves are not rated.  The issuing U.S. Agency 
guarantees the full and timely payment of both principal and interest and carries a AA+/Aaa/AAA by S&P, Moody’s and Fitch respectively.
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Click here for   
Planning Commission Packet 

dated December 1, 2020 

https://www.cityofgardena.org/wp-content/uploads/2021/01/PC_PACKET.pdf
https://www.cityofgardena.org/wp-content/uploads/2021/01/PC_PACKET.pdf
https://www.cityofgardena.org/wp-content/uploads/2021/01/PC_PACKET.pdf
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RESOLUTION NO. 6493 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF GARDENA, 
CALIFORNIA, APPROVING SITE PLAN REVIEW #5-20 AND VESTING TENTATIVE 
TRACT MAP #4-20 FOR THE CONSTRUCTION OF 52 NEW RESIDENTIAL 
CONDOMINIUM UNITS IN THE GENERAL COMMERCIAL AND MIXED-USE 
OVERLAY (C-3/MUO) ZONE PER SECTION 18.44.010.A AND CHAPTER 17.08 OF THE 
GARDENA MUNICIPAL CODE, AND DIRECTION TO STAFF TO FILE A NOTICE OF 
EXEMPTION FOLLOWING A CALL FOR REVIEW 
 

(2500 WEST ROSECRANS AVENUE) (APN: 4064-003-028, 040) 
THE CITY COUNCIL OF THE CITY OF GARDENA, CALIFORNIA, DOES HEREBY 

RESOLVE AS FOLLOWS: 
SECTION 1. RECITALS 

A. On August 19, 2020, G3 Urban Inc., the applicant, submitted an application for a Site Plan 
Review and a Vesting Tentative Tract Map to develop 53 residential units, including three 
live work units, in ten buildings located at 2500 Rosecrans Avenue, comprising of 2.35 
gross acres (the “Property”); 

 
B. The project was reduced to 52 units in order to comply with the requirements of the Los 

Angeles County Fire Department for a proper fire access driveway within the entrance of 
the development. The actions required include approving a site plan review for the 
development and a tentative tract map for the subdivision (collectively the “Project”); 

 
C. The project site has a General Plan land use designation of General Commercial and Mixed 

Use Overlay and the zoning is General Commercial (C-3) and Mixed-Use Overlay (MUO); 

D. The subject property is bounded by a vacant bank facility and convalescent hospital (C-
P/MUO) to the north across Rosecrans Avenue, a carwash facility (C-3) to the east, and 
single-family homes (R-1) to the west and south of the project site; 

 
E. On November 5, 2020, a public hearing was duly noticed for the Planning and 

Environmental Quality Commission meeting for November 17, 2020; 
 
F. On November 17, 2020 the Planning Commission opened and continued the public hearing 

to December 1, 2020;  

G. On December 1, 2020 the Planning Commission held the public hearing at which time it 
considered all material and evidence, whether written or oral, after which it adopted 
Resolution No. PC 13-20 approving the Project and directing staff to file a notice of 
exemption;  

H. On December 9, 2020 Council Member Francis timely called for review of the Project;   
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I. On December 31, 2020, a public hearing was duly noticed for the City Council meeting of 
January 12, 2021;  

J. On January 12, 2021, the City Council held a duly noticed public hearing on the Project; 

K. In making the various findings set forth herein, the City Council has considered all of the 
evidence presented by staff, the applicant, and the public, whether written or oral, and has 
considered the procedures and the standards required by the Gardena Municipal Code. The 
record of these proceedings can be found at the Community Development Department, 
Room 101, 1700 West 162nd Street, Gardena, California. The Director of Community 
Development is the custodian of such record. 

 
SECTION 2. SITE PLAN REVIEW 
Site Plan Review (#5-20) for the construction of 52 new townhomes, is hereby approved based on 
the following findings and subject to the conditions attached hereto as Exhibit A. The plans being 
approved are dated October 7, 2020, and attached hereto as Exhibit B, as the same may be modified 
by the conditions of approval. 

A. The proposed development, including the uses and physical design, is consistent with the 
intent and general purpose of the general plan and provisions of the municipal code. 
 

 The General Plan land use designation for the subject property is Commercial and Mixed-
Use Overlay and the zoning is General Commercial/Parking/Mixed Use Overlay (C-
3/P/MUO).  The General Commercial land use designation is intended for commercial uses 
such as regional retail, automobile dealerships, supermarkets, junior department stores, 
financial centers, professional offices, restaurants, and other commercial uses oriented to 
the traveling public. As shown in the staff report, which is incorporated by reference, the 
site plan meets or exceeds all development standards of the MUO zoning code.  

 Additionally, the Mixed-Use Overlay permits residential development on selected areas 
designated for Commercial and Industrial land uses.  The purpose of this land use 
designation is to allow greater flexibility of development alternatives, especially attractive 
higher density residential development in appropriate areas that are experiencing both 
physical and economic blight. As explained in the staff report which is incorporated by 
reference, allowing the development of the 52-unit residential with live-work project on an 
underutilized site would be consistent with various goals and policies of the General Plan 
including the following: LU Policy 1.2, LU Policy 1.4, LU Policy 1.5, LU Policy 1.9, LU 
Policy 1.10, LU Policy 1.12, DS Goal 2, DS Policy 2.2, DS Policy 2.3, DS Policy 2.7, DS 
Policy 2.9, DS Policy 2.10, DS Policy 3.2, DS Policy 3.5, Housing Plan Goal 1, Housing 
Plan Goal 4, Housing Policy 4.1, and Housing Policy 4.4.  

• The project site consolidates two parcels which are vacant and underutilized 
commercial parcels with a mixed-use overlay.  The project will create a new 52-
unit residential condominium project with a variety of floor plans for the 
townhomes and live-work units. The buildings are well-articulated and incorporate 
a variety of building materials, textures, and colors.  Except for the live-work units 
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which will be open to the public, the other housing will be gated.   
The project provides common open space in the form of lush, landscaped paseos 
and private open space in the form of second story covered decks.  Various plants 
and shrubbery will be placed in the front yard setback that fronts Rosecrans Avenue 
enhancing the overall public view of not only the subject property, but the overall 
neighborhood.  
The project adds 52 single-family attached residences to the City’s overall housing 
stock. The residential development creates an attractive living environment for 
prospective homebuyers in this area of Gardena.  

B. The proposed development will not adversely affect the orderly and harmonious 
development of the area and the general welfare of the city. 
 
As set forth above and in the staff report, which is incorporated by reference, the proposed 
site plan meets all of the development requirements, and the proposal, as conditioned, will 
be compatible with, and not detrimental to, the surrounding land uses and general welfare 
of the City.  

 
C. The Project complies with all applicable development standards of the MUO zone as set 

forth in the staff report and the design criteria of the Gardena Municipal Code Section 
18.42.095. 
 
• Scale and Massing. The general perception of the size and volume of a building 

shall be compatible with and not more massive than that of surrounding buildings. 
Multiple massing, front facing and varied facade detailing are methods that can be 
used to reduce the scale of two-story homes. 

 
The MUO zone allows for a maximum height of 40-feet, with an additional five 
feet allowed for architectural projections and shall consist of no more than four 
stories. The proposed structures are all three-stories that are 36 feet and four-inches 
in height. The proposed project consists of a contemporary architectural theme 
consisting of various roof pitches and changes in plane that assists in the scaling 
and massing of the proposed structures. The general perception of the size and 
volume of the buildings is compatible with that of the surrounding neighborhood, 
and varied façade helps to decrease the massing of the buildings. 

 
• Street-Facing Entries. Homes and multi-unit dwellings shall have primary 

entrances and doorways oriented toward the street, rather than away from the 
street, to the greatest extent feasible. 
 
The project also includes three (3) three-story, 2,010 square feet live-work 
townhome units fronting Rosecrans Avenue. Each live-work unit contains 320 
square feet of ground-floor workspace with doorways oriented toward the street. 
Pedestrian and patron entrance into the development is provided by a private 
walkway along the Rosecrans Avenue.  
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• Architectural Detailing. Structures and walls and rooflines of structures shall 
contain a variety of distinct parts, architectural elements and surface treatments. 
 
The proposed project consists of a modern architectural theme with decorative 
materials such as masonry veneer, stucco, faux wood tile, foam trim, and wooden 
posts/beams. Other distinct parts of the architecture include variation in planes, 
various roof pitches, and projected second-story decks. 

 
Rooflines. The rooflines provide a finishing visual detail for the residential 
structure. Varied rooflines reduce the scale of development. Single massing and 
box-like structures with minimal facade articulation shall be prohibited. 
 
The Project provides various roof pitches on all sides of all ten buildings with 
substantial amount of articulation. 

 
• Garages, Driveways and Parking. The structures and paved surfaces devoted to 

cars have a major impact on the visual quality of the neighborhood and shall not 
dominate, detract from the architectural details or divide the visual impact of the 
site. 
 
The parking structures are attached to each unit and are architecturally compatible. 
The driveway of the Project will have a newly paved driveway that will include 
colored pavers in the entrance that will enhance the Property and the overall 
aesthetics of the residential neighborhood.   

 
• Walls and Fences. While they can provide privacy and a perception of security, 

walls and fences affect the visual quality of the neighborhood. Walls and fences 
visible from the street shall be compatible with the finish material and architecture 
of the structures and softened with landscape treatment placed at the base of or 
grown on the face of the wall or fence. 
 
The development includes an eight-foot high decorative block wall along the west 
and south property lines, and a six-foot high block wall along the remaining side 
perimeters. There are two metal vehicular gates provide access to the 49 residential 
townhomes within the development. Pedestrian access to the townhome 
development is provided by three- and one-half-foot metal gates located to the side 
of the vehicular gates. 

 
• Materials, Color and Texture. The pattern of colors, materials and surface 

treatment of structures affect not only the image of the buildings, but also the 
overall identity of the neighborhood. Selection of materials, color and surface 
treatment shall be compatible with architectural style of the structures. Neutral 
colors with the use of appropriate accent colors are the easiest to maintain and are 
preferred. 
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The proposed project consists of a modern architectural with a light neutral color 
palette. The buildings include a variety of finishing materials such as masonry 
veneer, stucco, faux wood tile, foam trim, and wooden posts/beams. 

 

SECTION 3. VESTING TENTATIVE TRACT MAP NO. 83182 (VTTM #4-20) 

Vesting Tentative Tract Map No. 83182, as shown on Exhibit C, creating 52 condominium lots is 
hereby approved, subject to the conditions of approval attached as Exhibit A based on the fact that 
none of the findings which would prohibit the approval of a map are present and the map satisfies 
all of the requirements of the Gardena Municipal Code Chapter 17.08 and Government Code 
Sections 66474, 66473.1, and 66473.5. 

A. The map and design and improvement of the proposed subdivision is consistent with 
applicable general and specific plan (Government Code § 66474; § 66473.5). 

 The Land Use Plan and the zoning map currently designate the project site as General 
Commercial; Mixed Use Overlay (C-3/MUO), respectively.  The proposed project will 
involve 52 townhomes, three of which are live-work units fronting Rosecrans Avenue and 
will be consistent with the following goals and policies of the General Plan as set forth in 
the staff report: LU Policy 1.2, LU Policy 1.4, LU Policy 1.5, LU Policy 1.9, LU Policy 
1.10, LU Policy 1.12, DS Goal 2, DS Policy 2.2, DS Policy 2.3, DS Policy 2.7, DS Policy 
2.9, DS Policy 2.10, DS Policy 3.2, and DS Policy 3.5.  There are no applicable Specific 
Plans. 

 
 The City’s Housing Element identifies various goals and policies that will set the stage for 

new opportunities for housing. Housing Plan Goal 4 provides for adequate residential sites 
through appropriate land use and zoning to accommodate the City’s share of regional 
housing needs. Policies for Goal 4 include implementing land use policies that allow for a 
range of residential densities (Policy 4.1) and encourage development at maximum 
attainable densities (Policy 4.4). The proposed project will provide a density of 22.1 
dwelling units per acre. Therefore, the project will be consistent with the City’s General 
Plan Land Use Plan and Housing Element Plan and meets the minimum requirements of 
the MUO zone. 

 
B. The site is physically suitable for the type or density of development (Government Code § 

66474). 
 The site is 2.35 gross acres and is essentially flat. The subject parcel can accommodate the 

52 units within the various proposed buildings and the development adheres to the Gardena 
Municipal Code standards. 

 
C. The design of the subdivision and the proposed improvements will not cause serious public 

health problems, substantial environmental damage or substantially and avoidably injure 
fish or wildlife or their habitat (Government Code § 66474). 

 The property was previously a vacant parcel and another parcel was developed with a 
standalone restaurant building and is currently vacant.  There is no substantial natural 
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environment, fish, or wildlife in the area which will be harmed by the proposed project.  
Furthermore, the subdivision has been designed to provide adequate access for pedestrians 
and vehicles, guests and residents, and emergency access.  The townhomes, including live-
work units are a mixed-use development in a commercial area and adjacent to a residential 
zone and are not expected to create environmental damage or public health problems. 

 
D. The design of the subdivision or type of improvements will not conflict with public access 

easements (Government Code § 66474). 
 The subdivision was designed so as not to interfere with all existing public access 

easements including for road, highway and alley improvements, storm drain and an 
easement for underground telegraphing communication equipment. The applicant is 
proposing two additional public access easements to the gated 49 townhome units for 
ingress and egress of emergency and public service vehicles. Additionally, the project 
includes an easement for the new public utilities. The applicant is also proposing a 10-foot 
private easement with the abutting commercial property. The property owner to the north 
of the condominium units (buildings 6 - 10) is granting a 10-foot easement to provide for 
walkways and setbacks which is considered part of the project site. This is a private 
easement and will not interfere with any existing or new public access easements. 

 
E. The design of the subdivision provides for, to the extent feasible, future passive or natural 

heating and cooling opportunities (Government Code § 66473.1).  

 During winter, a north/south alignment of parcels provides for southern exposure to the 
winter path of the sun.  During the summer, prevailing winds are west southwest from the 
north (Los Angeles International Airport) and west from the south (Torrance Airport).  The 
general direction of these prevailing winds can be expected to allow the development to 
benefit from natural and passive cooling opportunities in the summer. The buildings all 
have solar power. Therefore, the design of the proposed subdivision provides for the 
configuration structures to provide for future passive or natural heating and cooling 
opportunities. 

There are no grounds upon which to deny the map.  Therefore, with the conditions of approval, 
the subdivision and subdivision design will be consistent with the General Plan and State 
Subdivision Map Act as supplemented by Title 17 of the Gardena Municipal Code. 

SECTION 4. HOUSING ACCOUNTABILITY ACT 
The City Council further finds that under on Government Code section 65589.5, known as the 
Housing Accountability Act, the Council may not deny the project as it complies with all 
applicable development standards and findings cannot be made to deny the project.   
A. Government Code section 65589.5(b) provides:  It is the policy of the state that a local 

government not reject or make infeasible housing development projects, including 
emergency shelters, that contribute to meeting the need determined pursuant to this article 
without a thorough analysis of the economic, social, and environmental effects of the action 
and without complying with subdivision (d).  
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B. Government Code section 65589.5(j) provides: When a proposed housing development 
project complies with applicable, objective general plan, zoning, and subdivision standards 
and criteria, including design review standards, in effect at the time that the application 
was deemed complete, but the local agency proposes to disapprove the project or to impose 
a condition that the project be developed at a lower density, the local agency shall base its 
decision regarding the proposed housing development project upon written findings 
supported by a preponderance of the evidence on the record that both of the following 
conditions exist: 
[1] The housing development project would have a specific, adverse impact upon the 
public health or safety unless the project is disapproved or approved upon the condition 
that the project be developed at a lower density. As used in this paragraph, a “specific, 
adverse impact” means a significant, quantifiable, direct, and unavoidable impact, based 
on objective, identified written public health or safety standards, policies, or conditions as 
they existed on the date the application was deemed complete. 
[2] There is no feasible method to satisfactorily mitigate or avoid the adverse impact 
identified pursuant to paragraph (1), other than the disapproval of the housing development 
project or the approval of the project upon the condition that it be developed at a lower 
density. 
 

SECTION 5. CALIFORNIA ENVIRONMENTAL QUALITY ACT 
A. The proposed project is categorically exempt from the California Environmental Quality 

Act (CEQA) pursuant to Guidelines Section 15332, in-fill development.  The project is 
consistent with the applicable general plan and zoning designations of Mixed-Use Overlay.  
The project occurs within the City boundaries on a site of less than 5 acres which is 
surrounded by urban uses; had no value as habitat for endangered, rare or threatened 
species; and can adequately be served by all required utilities and public services.  Further, 
approval will not result in any significant effects for traffic, noise, air or water.  The City’s 
environmental consultant, Kimley-Horn and Associates, Inc, conducted a CEQA 
compliance review for the subject project and presented those findings in a technical 
memorandum along with technical assessments for transportation, noise, and air quality. 
The assessments completed by Kimley-Horn and Associates determined that there were no 
significant impacts or less than significant impacts with regard to traffic, noise, and air. In 
regard to water quality, the applicant will be subject to the requirements of the National 
Pollutant Discharge Elimination System (NPDES) and Gardena Municipal Code Chapter 
8.70 regarding Stormwater and Runoff Pollution control.  Additionally, a Preliminary 
Hydrology Study and Preliminary Low Impact Development (LID) Report have been 
prepared for the project. The LID report is a stormwater management strategy that seeks to 
mitigate the impacts of increases in runoff and stormwater pollution as close to its source 
as possible. The report comprises a set of site design approaches and Best Management 
Practices (BMPs) that promote the use of natural systems for infiltration, 
evapotranspiration, and use of stormwater. Compliance with NPDES and Gardena 
Municipal Code requirements which require the implementation of LID BMPs, the project 
would not violate any water quality standards.  Kimley-Horn has indicated that the change 





EXHIBITA 

CITY OF GARDENA 

CONDITIONS OF APPROVAL FOR ENVIRONMENTAL ASSESSMENT #10-20; SITE 
PLAN REVIEW #5-20; VESTING TENTATATIVE TRACT MAP NO. 83182  (#4-20) 

 

GENERAL CONDITIONS 

GC 1. The applicant accepts all of the conditions of approval set forth in this document and 
shall sign the acknowledgement. A copy of the signed document shall be submitted to 
the Community Development Department prior to issuance of any construction permit. 

GC 2. Development of this site shall comply with the requirements and regulations of Title 15 
(Building and Construction), Title 17 (Subdivisions) and Title 18 (Zoning) of the 
Gardena Municipal Code. 

GC 3. The applicant shall comply with all written policies, resolutions, ordinances, and all 
applicable laws in effect at time of approval.  The conditions of approval shall supersede 
all conflicting notations, specifications, and dimensions which may be shown on the 
project development plans. 

GC 4. The applicant shall provide the City with a copy of the Covenants, Conditions and 
Restrictions (CC&Rs) which shall apply to the townhomes for review and approval prior 
to approval of the final map or issuance of a certificate of occupancy, not including 
model homes.  The CC&Rs shall include all items listed in these conditions which are 
required to be included in the CC&Rs or items for which the HOA is responsible. At a 
minimum, the following provisions shall be included, as may be further detailed by these 
conditions.  The failure to include a condition on the list below does not relieve the 
responsibility to include it in the CC&Rs if otherwise provided herein: 

a. Any revisions to the CC&Rs shall require prior city approval (PL 5). 
b. All landscaping to be kept in a healthy and well-kept manner (PL 4). 
c. Maintenance and repair obligations of all private streets/driveways (BS 12). 
d. Maintenance and repair obligations of all open spaces and Common Area. 
e. The Security Gates shall be maintained, in good condition (BS 17). 
f. Prohibition against outdoor storage. 
g. Prohibition against alterations to architectural treatments (PL 7). 
h. All garage spaces shall be maintained in such a manner as to be able to be used 

for parking of two cars. 
i. Prohibition against parking in driveway areas and in front of garages. 
j. A requirement that trash cans shall be kept in the garage or out of public view, 

except for pick up. 
k. Residents’ vehicles shall be stored in the garages at all times while on the site. 
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l. Residents shall not be allowed to use Guest Parking for their own vehicles.  
m. The entire site, all walls and fencing, and all building walls shall be maintained 

at all times free and clear of litter, rubbish, debris, weeds, and graffiti. Graffiti 
shall be removed within 24 hours and if paint is used to cover the graffiti, it shall 
be of the same color and texture as the building wall. 

 
When the draft is provided to the City for review, it shall be accompanied by a table 
specifying where each of the above conditions can be found. 
 

GC 5. Prior to commencement of work, the contractor/developer shall schedule a pre-job 
meeting with the City’s engineering and building inspectors to minimize construction 
noise levels, including sound-reduction equipment as deemed necessary by the City.  
Prior to the issuance of demolition or construction permits, the contractor/developer 
shall prepare and implement a construction management plan, approved by the City, 
which includes procedures to minimize off-site transportation of heavy construction 
equipment. 

GC 6. The site layout and physical appearance of the structures shall be in accordance with the 
plans dated October 7, 2020, presented to and approved by the Planning and 
Environmental Quality Commission and modified by these conditions of approval.  The 
final completed project shall be in substantial compliance with the plans upon which the 
Commission based its decision, as modified by such decision.  Minor modifications or 
alterations to the design, style, colors, and materials shall be subject to the review and 
approval of the Community Development Director. Substantial modifications will 
require review and approval by the Planning Commission. 

GC 7. Grading and construction activities on the project site shall adhere to the requirements 
of Chapter 8.36 of the Gardena Municipal Code, which limits construction activities to 
the hours of 7 a.m. to 6 p.m., Monday through Friday, and 9 a.m. to 6 p.m. on Saturdays.  
Construction activities on Sundays and Federal holidays are strictly prohibited. 

GC 8. Trash pick-up and other exterior facility cleaning activities shall be restricted to the 
hours of 7 a.m. to 6 p.m., Monday through Friday.  These activities shall be prohibited 
during peak traffic hours.  

GC 9. Any and all roof-mounted equipment, devices or materials shall be totally screened from 
public view.  The screen enclosures shall be constructed of the same or similar materials, 
colors, and texture of the building.  

GC 10. The applicant shall reimburse the City for all attorney’s fees spent in processing the 
project application, including review of all documents required by these conditions of 
approval. 
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GC 11. The applicant/developer shall defend, indemnify, and hold harmless the City, its agents, 
officers, and employees from any claim, action, or proceeding, damages, costs 
(including, without limitation, attorney’s fees), injuries, or liability against the City or 
its agents, officers, or employees arising out of the City’s approval of Environmental 
Assessment #10-20, Site Plan Review #5-20, Vesting Tentative Tract Map #4-20 
(VTTM No. 83182), and the subsequent Notice of Exemption. The City shall promptly 
notify the applicant/developer of any claim, action, or proceeding and the City shall 
cooperate fully in the defense.  If the City fails to promptly notify the 
applicant/developer of any claim, action, or proceeding, or if the City fails to cooperate 
fully in the defense, the applicant/developer shall not thereafter be responsible to defend, 
indemnify, or hold harmless the City. Although the applicant/developer is the real party 
in interest in an action, the City may, at its sole discretion, participate in the defense of 
any action with the attorneys of its own choosing, but such participation shall not relieve 
the applicant/developer of any obligation under this condition, including the payment of 
attorney’s fees. 

Residential Development 

RD 1. Applicant shall pay a multiple-unit residential development impact fee of $1,000/unit for 
a total of $52,000 prior to building permit issuance. California Government Section 
66020(d)(1) requires that the project applicant be notified of all fees, dedications, 
reservations and other exactions imposed on the development for purposes of defraying 
all or a portion of the cost of public facilities related to development.  Fees for regulatory 
approvals, including Planning processing fees, building permit fees and park 
development fees, are not included under this noticing requirement.  The applicant has 
ninety (90) days from the date of adoption of this Resolution to protest the impositions 
described above.  The applicant is also notified of the 180-day period from the date of 
this notice during which time any suit to protest impositions must be filed, and that timely 
filing of a protest within the 90-day period is a prerequisite. 

 

PLANNING 

PL1. The approvals granted herein shall be utilized within a period not to exceed twelve (12) 
months from the date of approval unless an extension is granted in accordance with the 
applicable provisions of the Gardena Municipal Code.  Utilization shall mean the issuance 
of building permits. 

PL2. The approved Resolution, including the Conditions of Approval contained herein and the 
signed acknowledgement of acceptance, shall be copied in their entirety and placed directly 
onto a separate plan sheet behind the cover sheet of the development plans prior to Building 
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and Safety plan check submittal. Said copies shall be included in all development plan 
submittals, including revisions and the final working drawings. 

PL3. A security and lighting plan shall be submitted for review and approval by the Community 
Development Director or designee prior to issuance of a building permit that shows 
surveillance camera locations and outdoor lighting for all public/common areas. The 
lighting plan shall meet the requirements of GMC Section 18.42.150. All light fixtures 
shall be designed and located in a manner that does not allow spillover onto adjacent 
properties. Additionally, the exterior lighting fixtures shall be architecturally consistent 
with the design of the building, as reviewed and approved by the Community Development 
Director or designee. 

PL4. The CC&Rs shall provide that the homeowner’s association shall maintain landscaping in 
a healthy and well-kept manner at all times.  Dead or damaged landscape 
material/vegetation shall be replaced immediately per the approved landscape plan.  The 
irrigation system shall be maintained at all times.  Trees shall be permitted to grow to their 
maximum height, excluding normal trimmings. 

PL5. Any revisions to the CC&Rs shall require prior city approval.  
PL6. The CC&Rs shall contain a prohibition against modifying the colors and materials of any 

unit without approval by the Community Development Director. 

PL7. All motorized equipment used in construction shall be equipped with functioning mufflers 
as mandated by the State. 

PL8. The applicant shall pay school impact fees to the Los Angeles Unified School District and 
provide proof of payment prior to issuance of building permits. 

PL9. Any signage shall comply with the provisions of Chapter 18.58 of the Gardena Municipal 
Code. 

PL10. Decorative colored concrete shall be provided at the main vehicular entrance along 
Rosecrans Avenue and at the vehicular gate to the satisfaction of the Planning Division. 
Plans shall be revised to show this prior to issuance of a building permit. 

PL11. The applicant shall submit a Final Geotechnical Investigation for City review/approval and 
comply with its recommendations and any revisions deemed necessary by the City’s 
Building Official. The Gardena Building Services Division will review construction plans 
to verify compliance with standard engineering practices, the GMC/CBSC, and the 
Geotechnical Investigation’s recommendations. 

PL12. Prior to demolition activities, an asbestos survey shall be conducted by an Asbestos Hazard 
Emergency Response Act (AHERA) and California Division of Occupational Safety and 
Health (Cal/OSHA) certified building inspector to determine the presence or absence of 
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asbestos containing-materials (ACMs). The sampling method to be used shall be based on 
the statistical probability that construction materials similar in color and texture contain 
similar amounts of asbestos. In areas where the material appears to be homogeneous in 
color and texture over a wide area, bulk samples shall be collected at discrete locations 
from within these areas. In unique or nonhomogeneous areas, discrete samples of potential 
ACMs shall be collected. The survey shall identify the likelihood that asbestos is present 
in concentrations greater than 1 percent in construction materials. If ACMs are located, 
abatement of asbestos shall be completed prior to any activities that would disturb ACMs 
or create an airborne asbestos hazard. 

Asbestos removal shall be performed by a State certified asbestos containment contractor 
in accordance with the South Coast Air Quality Management District (SCAQMD) Rule 
1403. Common asbestos abatement techniques involve removal, encapsulation, or 
enclosure. The removal of asbestos is preferred when the material is in poor physical 
condition and there is sufficient space for the removal technique. The encapsulation of 
asbestos is preferred when the material has sufficient resistance to ripping, has a hard or 
sealed surface, or is difficult to reach. The enclosure of asbestos is to be applied when the 
material is in perfect physical condition, or if the material cannot be removed from the site 
for reasons of protection against fire, heat, or noise. 

PL13. If paint is separated from building materials (chemically or physically) during demolition 
of the structures, the paint waste shall be evaluated independently from the building 
material by a qualified Environmental Professional. A portable, field X-ray fluorescence 
(XRF) analyzer shall be used to identify the locations of potential lead paint, and test 
accessible painted surfaces. The qualified Environmental Professional shall identify the 
likelihood that lead is present in concentrations greater than 1.0 milligrams per square 
centimeter (mg/cm2) in/on readily accessible painted surfaces of the buildings. 

If lead-based paint is found, abatement shall be completed by a qualified Lead Specialist 
prior to any activities that would create lead dust or fume hazard. Potential methods to 
reduce lead dust and waste during removal include wet scraping, wet planning, use of 
electric heat guns, chemical stripping, and use of local High Efficiency Particulate Air 
(HEPA) exhaust systems. Lead-based paint removal and disposal shall be performed in 
accordance with California Code of Regulation Title 8, Section 1532.1, which specifies 
exposure limits, exposure monitoring and respiratory protection, and mandates good 
worker practices by workers exposed to lead. Contractors performing lead-based paint 
removal shall provide evidence of abatement activities to the City Engineer. 

PL14. Prior to commencement of ground-disturbing activities a qualified vertebrate 
paleontologist (as defined by the Society for Vertebrate Paleontology) shall develop 
Worker Awareness and Environmental Program (WEAP) Training for construction 
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personnel. This training shall be presented to construction personnel and include what 
fossil remains may be found within the Project area and policies and procedures that must 
be followed in case of a discovery. Verification of the WEAP Training shall be provided 
to the Gardena Community Development Department. 

PL15. If fossils or fossil bearing deposits are encountered during ground-disturbing activities, 
work within a 25-foot radius of the find shall halt and a professional vertebrate 
paleontologist (as defined by the Society for Vertebrate Paleontology) shall be contacted 
immediately to evaluate the find. The paleontologist shall have the authority to stop or 
divert construction, as necessary. Documentation and treatment of the discovery shall occur 
in accordance with Society of Vertebrate Paleontology standards. The significance of the 
find shall be evaluated pursuant to the State CEQA Guidelines. If the discovery proves to 
be significant, before construction activities resume at the location of the find, additional 
work such as data recovery excavation may be warranted, as deemed necessary by the 
paleontologist. 

PL16. Prior to approval of grading plans and/or prior to issuance of demolition, grading, and 
building permits, the following noise reduction techniques shall be included in the 
construction plans or specifications: 

• Construction contracts specify that all construction equipment, fixed or mobile, shall 
be equipped with properly operating and maintained mufflers and other state required 
noise attenuation devices. 

 
• The Project Applicant shall demonstrate to the satisfaction of the City’s Building 

Official that construction noise reduction methods shall be used where feasible, 
including shutting off idling equipment. 

 
• During construction, equipment staging areas shall be located such that the greatest 

distance is between the staging area noise sources and noise-sensitive receptors. 
 
•  Per Gardena Municipal Code Section 8.36.080, construction activities shall not occur 

during the hours of 6:00 p.m. and 7:00 a.m. on weekdays; between the hours of 6:00 
p.m. and 9:00 a.m. on Saturday; or any time on Sunday or a Federal holiday. 

 
PL17. Prior to building permit issuance, the Project applicant will be required to demonstrate to 

the City of Gardena Building Division that the HVAC units proposed to be installed on-
site would comply with the City’s Noise Ordinance (Gardena Municipal Code Chapter 
8.36). Building permit issuance is contingent upon satisfactory demonstration that the 
HVAC units would comply with the City’s noise ordinance. 

PL18. Prior to issuance of any permit other than a demolition permit for the vacant building, 
applicant shall record an easement from the property owner to the north of buildings 6 
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through 10 providing for an exclusive 10 foot easement for the use of the project to comply 
with setback and other requirements.  Before recordation, the easement shall be reviewed 
and approved by the City Attorney. 

VESTING TENTATIVE TRACT MAP  

VTTM 1. The final tract map shall be recorded with the Los Angeles County Recorder’s office 
within a period not to exceed twenty-four (24) months from the date of approval, unless 
an extension is granted in accordance with Gardena Municipal Code section 17.08.070 
or by State law.  If said map is not recorded within such time, the life of the map shall 
be deemed expired and said approval shall be considered null and void.  

VTTM 2. The vesting tentative tract map shall conform to the provisions of the State Subdivision 
Map Act and Title 17 of the Gardena Municipal Code (Subdivisions). 

VTTM 3. In accordance with Section 17.08.170 of the Gardena Municipal Code, the applicant 
shall dedicate all necessary rights-of-way for public improvements and shall construct 
such improvements at no cost to the City.  Such improvements may include, but not be 
limited to, site grading and drainage, new sidewalk, curb and gutter, driveways, street 
trees, roadway paving, street lights, traffic control devices, gas mains, electric power 
lines, telephone and cable lines, all of which shall be installed in accordance with the 
specifications of the Public Works Department. All new utilities shall be underground. 

VTTM 4. Pursuant to Government Code § 66495, at least one exterior boundary line of the land 
being subdivided must be adequately monumented or referenced before the map is 
recorded. 

VTTM 5. In accordance with Government Code § 66473.1, the design of the subdivision shall 
provide, to the extent feasible, for future passive/natural heating or cooling 
opportunities. 

VTTM 6. Private driveways shall be indicated on the final map as “Private Driveway and Fire 
lane” with the widths clearly depicted and shall be maintained in accordance with the 
Fire Code. All required fire hydrants shall be installed, tested, and accepted prior to 
construction. 

VTTM 7. Prior to initial phase associated with building construction, all above ground and 
underground infrastructure shall be installed. 

VTTM 8. The applicant shall pay in lieu park fees in accordance with Chapter 17.20 of the 
Gardena Municipal Code and Resolution No. 6433 which requires a payment of 
$10,000 per unit. Total in lieu park fees due is $520,000 and shall be paid in full to the 
City prior to final map recordation.  
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VTTM 9. Model homes shall be permitted prior to final map recordation provided that all Fire 
Department requirements for health and safety are satisfied prior to issuance of a 
building permit. 

BUILDING AND SAFETY 

BS1. The applicant shall comply with all applicable portions of the California Building 
Standards Code (Title 24, California Code of Regulations) in effect at the time of permit 
application.  

BS2. The applicant shall obtain separate Building Division permits for Demolition, Grading, 
Building, Site Development, Electrical, Plumbing, Mechanical, and Fences. 

BS3. The approval of plans and specifications does not permit the violation of any section 
of the Building Code, Cities Ordinances, and or State Law. 

BS4. The applicant shall comply with the latest adopted Los Angeles County Fire Code and 
Fire Department requirements, as applicable. 

BS5. The applicant shall provide a storm water management plan study prepared by a 
qualified engineer acceptable to the Building Official and the Engineering Division. 
Drainage from parking lots to the public right-of-way shall be filtered through a City 
approved filter system.  The filter shall be located on the development property and 
maintained by the property owner.  Maintenance of the filter by the Homeowner’s 
Association shall be required in the CC&Rs. 

BS6. The applicant shall be responsible for the construction of all on-site drainage facilities. 
The applicant shall provide a master plan for drainage. This will include Low Impact 
Development (LID) referring to systems and practices that use or mimic natural 
processes that result in the infiltration, evapotranspiration or use of stormwater in order 
to protect water quality and local aquatic habitat. 

BS7. The applicant shall demonstrate that coverages has been obtained under California’s 
General Permit for Stormwater Discharges Associated with Construction Activity by 
providing a copy of the Notice of Intent (NOI) submitted to the State Water Resources 
Control Board and a copy of the subsequent notification of the issuance of a Waste 
Discharge Identification (WDID) Number or other proof of filing shall be provided to 
the Chief Building Official and the City Engineer. Projects subject to this requirement 
shall prepare and implement a Storm Water Pollution Prevention Plan (SWPPP). A 
copy of the SWPPP shall be kept at the project site and be available for review on 
request. Best Management Practices shall be used during construction to prevent 
construction materials and soil from entering the storm drain. 

BS8. The applicant shall submit for review and approval detailed landscape and irrigation 
plans prepared by a licensed landscape architect to the Director of Community 
Development or designee and the Director of Public Works that is consistent with the 
State’s Water Efficient Landscape Guidelines.  At a minimum, tree size shall be 24-
inch box and shrubs shall be a minimum of one (1) gallon and five (5) gallon size, as 
approved by the Director of Community Development.  Spacing of ground cover plants 
shall be spaced at 12-18 inches on center and shrubs shall be spaced at 18-24 inches on 
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center.  Metal cages, painted green, shall be used to protect the back-flow devices. All 
above ground piping, such as a back-flow device for landscaping, and shall be screened 
with landscaping and painted green.  Protective bollards shall be of a decorative type 
and/or painted green where appropriate. 

BS9. The applicant shall provide a complete hydrology and hydraulic study prepared by a 
qualified engineer to the satisfaction of the Building Official and the applicant shall 
comply with all recommendations set forth therein. 

BS10. The applicant shall grade the subject property in accordance with the Grading 
Ordinance and to the satisfaction of the Building Official.  A grading plan shall be 
submitted by the applicant for review and approval. Grading shall be in substantial 
conformance with the proposed grading that is approved by the Planning Commission.  
Surety shall be posted to the satisfaction of the Building Official and the City Attorney 
guaranteeing completion of grading within the project. 

BS11. The applicant shall submit a site lighting plan, with photometrics, for review and 
approval by the Building Official and the Director of Community Development or 
designee prior to the issuance of building permits.  The plan shall ensure that all exterior 
lighting (i.e., parking areas, building areas, and entries) shall employ illumination in a 
manner that meets the approval of the Building Official and the Director of Community 
Development or designee before building permits are issued.  All light fixtures shall be 
designed and located in a manner that does not allow spillover onto adjacent properties.  
Additionally, the exterior lighting fixtures shall be architecturally consistent with the 
design of the building, as reviewed and approved by the Director of Community. 

BS12. The applicant shall provide parking lot structural sections, which shall be based on 
recommendations of a soils engineer, to be approved by the City Engineer and Building 
Official. 

BS13. The applicant shall install new public fire hydrant(s) to the satisfaction of the Los 
Angeles County Fire Department and City Engineer. 

BS14. The applicant shall prepare construction and demolition waste recycling plans for 
review and approval by the Building Division.  The applicant shall enroll in the city’s 
waste diversion program. 

BS15. Permits are issued to the building address. The applicant shall apply for addresses, in 
the Community Development Department, prior to obtaining building permits. 

BS16. Security gate locks and devices shall be installed to the satisfaction of the Gardena 
Police and L.A. County Fire Departments. Knox boxes shall be provided at entry 
points. 

BS17. The CC&Rs shall provide that the Security Gates shall be maintained, in good 
condition, by the Homeowners Association. 

BS18. The applicant shall re-slurry and re-stripe the driveway and parking areas every five 
(5) years at a minimum.  The Director of Community Development or designee may 
require more frequent slurry and re-striping if the parking area is not maintained in 
good condition.  This condition shall be incorporated into the CC&Rs. 
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BS19. The applicant shall maintain the building in good condition at all times and shall repaint 
the approved buildings and accoutrements every eight (8) years at a minimum.  The 
Director of Community Development or designee may require more frequent painting 
if the improvements are not maintained in good condition.  This condition shall be 
incorporated into the CC&Rs. 

BS20. The applicant shall submit a Final Priority WQMP to the Building Division for review 
and approval.  

BS21. Addresses shall be on the building, both street and alley sides, per State Code and City 
standards. 

BS22. All pavement, stripping and markings shall be maintained in a good condition at all 
times. 

BS23. Plans and specifications shall be signed by a California Licensed design professional 
per the California Business and Professions Code. 

PUBLIC WORKS 

PW1. The applicant shall provide a sewer video and sewer capacity analysis for the subject 
site and install any needed improvements. 

PW2. The applicant shall pay a $7,420 sewer connection fee to the City at permit issuance. 
PW3. The applicant shall remove all sidewalk, concrete driveway, curb and gutter and 

construct per street easement along Rosecrans Avenue, in front of the project area. 
PW4. The applicant shall remove/plant street trees per the Public Works Department along 

Rosecrans Avenue, in front of the project area. 
PW5. The applicant shall remove and replace all existing traffic signs along Rosecrans 

Avenue, in front of the project area. 
PW6. The applicant shall repaint existing curbs, remove, replace, or install traffic signs per 

City of Gardena’s Public Works Department. 
PW7. The applicant shall show all sidewalk structures on plans (i.e. poles, hydrants and 

traffic signal conduit). 
PW8. The applicant shall provide a street improvement plan showing all requirements. Street 

plans shall be designed and signed by a registered Civil Engineer. 
PW9. The applicant shall provide traffic control plans per W.A.T.C.H. (Work Area Traffic 

Control Handbook) or California M.U.T.C.D. 
PW10. Public Works Encroachment/Excavation permit is required for all work in the public 

right-of-way. 
PW11. Additional requirements may be imposed upon full plan submittal and review. 

GOLDEN STATE WATER COMPANY 

GS1. The applicant shall contact GSWC for review of the existing water main once LA 
County Fire Department has issued their fire protection requirements on the 



RESO No. 6493 
January 12, 2021 
Page 11 of 11 

aforementioned project to initiate application for new service installation. 

LOS ANGELES COUNTY SANITATION DISTRICTS 

SD1. The applicant shall pay a connection fee before a permit to connect to the sewer is issued. 
For more specific information regarding the connection fee application procedure and 
fees, please contact the Connection Fee Counter at (562) 908-4288, extension 2727. 

LOS ANGELES COUNTY FIRE DEPARTMENT 

FD1. The applicant shall submit the plans to the Los Angeles County Fire Department for 
approval and shall comply with all applicable Los Angeles County Fire Department 
requirements.  

GARDENA POLICE DEPARTMENT 

PD1. The applicant shall install one surveillance camera at the entrance of the development. 
The Surveillance camera shall be maintained by the homeowner’s association and 
recordings shall be kept for a minimum of 30 days.  These requirements shall be 
included in the CC&Rs. 

PD2. The applicant shall use Crime Prevention Through Environmental Design (CPTED) 
measures including good lighting around the exterior of buildings and parking areas, 
eliminating blind spots caused by landscaping, and preventing areas prone to graffiti 
from being targeted by planting landscaping that create barriers. 

G3 Urban Inc. certifies that it has read, understood, and agrees to the Project Conditions listed 
herein. 

____________________________________________ 
G3 Urban Inc., Representative 

By_________________________________________              Dated________________________ 
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TECHNICAL MEMORANDUM 
 
To: Raymond Barragan, City of Gardena Community Acting Development 

Manager                                                          
 Amanda Acuna, Senior Planner 
 Lisa Kranitz, City of Gardena Assistant City Attorney 
 
From: Rita Garcia, Kimley-Horn and Associates 

Date: January 7, 2021 

Subject:  Rosecrans Place Phase II Project CEQA Compliance  
 

 
1.0 INTRODUCTION & PURPOSE 

The purpose of this memorandum is to describe potential changes, if any, with construction and 
operations of the Rosecrans Place Phase II Modified Project (Modified Project), as compared to 
the “Rosecrans Place Phase II” analyzed in the November Categorical Exemption Technical 
Memorandum. The Modified Project would be within the same footprint as the Original Project but 
include one less dwelling unit, 170 SF more live-work space, and two fewer parking spaces. 
Because the Modified Project would include fewer dwelling units it would lessen environmental 
impacts, as compared to the Original Project. Further, the Modified Project would not result in any 
new or substantially greater impacts, as compared to those identified in the Categorical 
Exemption for the Original Project. As such, the Modified Project still qualifies for a Class 32 
Categorical Exemption under CEQA.  
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